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COMPANY SNAPSH(

As of Falgun 15, 2080

Company Type Public Limited Company
Z P]es E K38 Pokhara-8, Kaski
&] o K8 Kuleshwor-14, Kathmandu

Ju% VC Z P]*3E Y}v |2676-06-16

Ju% VG Z P]<§E Y}v y326600/076/077

PAN 609643602

Management of Private Equity Fund
Management of Venture capital fund
Ki VA Management of Hedge fund
Management of Fund

Investment in the sector of Tourism Infrastructure)
and Industrial Development

E

}( 3% E Y}iv E Y}VA]

Capital Structure

W EY po E

Current Structure

Authorized Share Capital

1,00,00,00,000/-

Issued Share Capital 55,00,00,000/-

Paid-up Share Capital 8,90,00,000/-

Advance Capital 37,52,96,660/-
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s“‘ «v ~ TOURISM INVESTMENT FUND LIMITED

/\3@\

kij/t d-g-kt=—*, stz sl ki N (*)@*%%")*, E-mail: info@tifl.com.np

Al aiftfed ATENROT AT JAddoEl ol

kyd kés kEflzt ldit @)*)=11+16.

> zp/wgl dxfgefjx?,

0; Shkglsflldit @)*)+11+)( df a;¥f]; ¥ins ;lditsflafssf]igiffg;f/ o; sDkglsf] riyf] jflits
;Twi/0f ; ef bxfosf]ldit, ;do / :yfgdf IgDg Inivt k| tfjx? pk/ Snkin u/L Ig0f§ ug&flnflu a:glePsf]
xBt ;0k0f{zb/wgl dxfgefjx?sflhfgst/lsfinflu of] ; ¥of kflzt ul/Psf]5 .

;ef xg]ldit, ;do / :yfg |

ldit | @)*) ;fn rk dixgf )# ut]zlgaf/

;do | laxtg * ah]blv 1) ah];0d

'yfg I kfyy/f d=g=kf=-1@, Iztnfb]L .yt P;=cf/-s];[- Aof2§y$ (s.R.K.C. Banquet)

0= 5nkinsf ljifo ;¥x? |
-s_ ;fdfto k}tfj
I- cliolffon]kk ugixb]ct= j= @)&(=*) sf]jflits kltjbg cgtifpg ug];Dabwdf .
0= cf-3= 0)&(=*) sfinyf kI/Ifssflk|tjbg cgtlfbg ug] ;Datwdf .
# cfufdl jif{@)*)+*! sf]lgdtl nyf ki/Ifssf]lgolQn / Ighsflkfl/>Ids tfg] ; Dabwdf.
$- ;¥fns ;Idit Igj{rg ug];Dabtwdf .

v_jzif kjtij
I- shkgLsflklt zp/ dhb ?- 1)) sfod ug]/ cuflwst/ zb/ ;dE hf/l ug{u/l katwkagsf]bkif
A zfvg ug] ; Dabwdf .
0- shkglsf]lgodfynisfligod % ;zfivg u/L kit zb/ dho ?- 1)) sfod ug] ; Datwdf .
# nfefz |Jt/0f ug{;Datwdf .

u_ljljw .

; ¥ins ;lditsf]cflin]
sbkgl ;Irj



Y
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AR ORI Addetll foRkIa a2n dal SabRiss:

9. U VAT HETTHTEEEATE IR TOIHT TgehT SITATHT TR A¥eaT & | Digital Media
HIthd JUTEH HUGFH Uil Uidegel UfSIH YT & | SHTAT JURed g Jasesiel
yfdaga IRt T uferEus YT JER SR EAAT Ja9 UIEag |

Q. VIR WTHTRUT THTHT adlehd ! ATl (e fasrer vd arfthetals wiaetda! TaAT
T U fqE | SeieedTs AAU@R g Be, T, 9eig ¥ QHed W fod SaEe |

3. o g fow g SufeufaeT arhr gifaw it 9:00 swgfa TimeT T@Ue w5 srafuam
Gedl g |

8. VAU STRAT Wit forrer o wamge | wfafaftr (W) forafer aker faagsr qrmsor
TYHT & WegT HRIWT 8T EUET 3PN HFURIHT FAREY HIEATAT, THDIES, GERHT T
afeeq uag |

y. vufafaRer Aage oot wee siftreaw gg ar R T e UTSe SEueteT STRisaH
. femamar diwmegT aet g B |

& UEANA TIHAIBAT S1ah IARUAIN FRBERE AThalls JAR [T IR et fgor ureer
U | JEAVT AT BFRIAT 90,000/ - fbam JaT a_ER 9 Wit fom @G |

9. vfafafr forrer TiadeT JERUET THTEST HTH HRATE & FIHGT SN ST THTAT IJURT
WE iy g T qedad IRAT &t JaRudter foget ufafafi v (Wit o) T @6)
g |

T. WFUEIHT HIU Y ST Qfade! geaad Woa! Ffafafy o 71 At g |

B, JERUAT AETHIIEEATS vle Ivaet dhal UedTd WY Gathad! oo Fewedr fafar geamamt
3 fomr sonfy wvuhr fafen TuaT yemfaa THueg | T waTaRRaTE gatd ¥ wiRa
T UEATAh! TUAT AHEY AAGTRIHGD R T GHRTaeh! SUAT SHTATE SAdRT RS |

90. Wfqage SUR GAwA IGT Panel Leader & STHHT HTRUT & qaage |

99. Panel ST¥eh ol TEHTIISY STTTRAT Fag HT & ATGAT STeART THEA foraget I Tefieper WYt
STETATAT JTHHT HTRUTT & qfehe |

9Q. WTHTRUT THT Yot Graetl HRITART TAgR 3o fasrarg foaae afee |
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shkgl Py, @)% sflbkif &! ;& ;Daltwt

ki ;L kif/d -Kltigiw kg

> ;~rfns ;ldit

61/hd 06el6dl6 ki08 Inld6B
kfy//f d=g=kf=—*, sf:sl

ljifo I K[tighw IgoQr u/Bfaf/].

dxfbo,

pk/fPr ;Dabwdf lh\nf
ufkf+g=kf=j8f gz @] d+xfdl njTo; sbkglsf] ; b/wglLsf]
xk; otn]ldlt 1j=;=+0)*)+10+)# ut]zlgaf/ xg]riyf]jflif§ ;wf/0f ;efdf d+xfdL :jod\pkl:yt e0{Snkin
tyf Ig0fddf ;xeful xf g;Sg]ePstn] pQn ;efdf dlffxfdf] tkifif6 efu Ing tyf dtbfg;dE ugéf nflu

IhNnf ufekf+gekf:j 8f gmmmmmmmmmmzmzmg g >l e
nfo{d]f]kltiglw IgoQn u/l k7fPsf]5".
gfd | zb/wgl kgfotkq g+al=cficf0{8l= gba/l
Thfgf | b:tvt |
zb/wgl g=H gfd |
x:tflf/ gdyf | Tufgf |
kl/ro kq g P/ ;Vof+
It | dIt |

b|6Jol ofllgjbg jflif§ ;efdf xgetbf $* 306f cufj}ca sfod xb] 7hifgf kiy//f d=g=kf—*, sf:sl l:yt kifg sfofiodf k} ul/;Sg"kgb .

I: zb/wgLsf]gfd

0= 7Thfgf

# zb/wgl kpfotkg g+al-cficfo{8l-gla/
$= InPsflzp/ ;Vof

% zb/wgLsflb:tvt

>| 6l/hd Osel6dl6 ki08 Inld6Bsf]Idit @)*)+1+)# df xy] riyf] jflits ;fw/of ;efdf pkl:yt xy hifl
ul/Psflkjk kg .

hi6Jol ;efslfdf kj ug{oflkjk kq clgjfo{?kdf In0{cfpgkt cg/fv 5 . cboyf ;ef sifdf kjk ug{kiog]5} .
6I/hd OGe]GdgG km08 |n|dGB bttt —

Jlits kitjbg sbkgl ;Irj
0)*)+16+)4
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ki ;L ;Daswl lgodx? |

1= kfp;L -kitlglw_lgolQn ubf{zb/wglnfo{dfq ug{kgd / lghn]pQr zp/wglsf] tkigf6
kltlglw e}dtbfg ;dt ug{kfpgh .

0= kf$;L kif/d kltiglw kq_ ;ef z? xb' etbf shtldf $* 306f cufj}/Ihi68{sfoffiodf
btf{u/l ;Sg'kgh .

# zp/wgln]Psetbf adl JolQinfO{ctkiyf]zp/ Ijefhg u/l jf cto sb}isl;daf6 S6bf0{
IbOPsflk{$;L ab/ xgb .

$= ki§;L /2 ug{jf IgoQn u/l ; sEfkf;nf0{/2 u/l csds// ug{rixlf ;f]inlvt ;¥gf
;ef xg' ebbf sibtdf $* 306f cufj}/Ihi68{sfoffio btf{u/l ;Sg'kgh .

% kfp;L -kltighw_ nfo{kpfg ul/Psf]clvtof/l /2 ul/Psf]inivt ;¥gf ;ef z? xg' etbf
shtldf $* 306f cufj}/Ihi68{ sfoffiodf kit gePdf zb/wglsf] ki¥;L -k|tiglw n]
dtbfg ug{kfpg]5y . t/ ;Dalowt zd/wgl ;efsf]std sf/afxx? z? xy' cufj};efdf
-Jopkl:yt ePdf zp/wglaf6 kff;L -kltlglw nfo{lbOPsflkltigiw kq cdfto xgb .

= sh}; ayf, shkol zp/ sf]cj:yfdf To:tf zp/wglaf6 dgflgt ul/Psflk|tiglwn]zp/wglsf]
x}; otn]dtbfg ug{;Sgp.

& ofafns zp/wglsf] tkigfe zp/ nut Istfadf ; Mfssf]?kdf gfd btf{ePsf] JolQmn]
;efdf efu Ing, dtbfg ug{jf kltiglw tf§g kipg} .
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Jliio ;i

cliolfsf] ; #yfut dttlo

;~rfns ;lditsf] jflif§ kitjbg

cfufdL /0fgLit tyf ofhgf

ny/fk/LIfssflkltjbg

shkgl Py, @)™ sflbkif %! sf]lpkbkif -0 adflhdsf]kltjbg
shkgl Py, @)™ sflbkif &* adflndsflkitjbg

kfl/t ug&finflu kjtt kjtfjx?

lgodfjnl ; zfgsf tlgdxn]
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cliolfsf] ; syfut dttlo
;~rins ;ldItsf] jflif§ kitjbg






clolfsf]

> dyfut doto

cfb/0flo  6l/hd 0tej6d}6 k08 Inld6Bsf]
rifA] jilits ;fwi/0f ;efsf kfiv cltlyHo;' |jlzi6
cltlyHo;' cltly dxfgefjx¢, sbkglsf ;~rfns
Pyd\ kbflwsf/lx¢, ;DkUF{ ;p/wgl dxfgefjxe,
kgsf/ Idgxe, / ;0k0f{ sdff/l k&Qik|t xflb§
clejtbg ck{f ubp'.

dftohgHo;’

6l/hd 0Ocej6die ki08 Inld6Bsf] rifA] jflifs
;fwi/0f; efdf ehf e0/xBf cfh dh] cTott} vl
dx;% ul//x$f]5". o; ;0dflgt ;3yfsf]cliolfsf]
xk; otdf d tkiOf nfO{Cofgf] :jfut ubd'/ xfdf]
; fenf biesftk|t tkiogf]lg/tt/ ;xofli / ; dk{fsf]
nflu sk1tf JoQn ubp'.

gkinsf] kog Ifydf ji& / gjkjtdnfo{ pTkl/t
ug] :ki6 b[i6sf)f / bp kltadtisft ;fy :yflkt,
6l/hd 06ej6di6 ki08 Inld6 khlt / ;Defjgfsi]
Hofltsf] ¢ kdf plePsf]5 . xfdf] :yfkgfsfnblv g}
xfdL ;st/flds kI/jtg Nofpg / louflkefy |5 hf
ug{ kRL nufglLsf] pkoSt zIQn kpfli ug] sbkgl
|d;gdf cl8u 5fF

okinsf] ;d@sf]nflu ;bf ;jbf 1j>fk dfgl; stf
dfq xtg'Tolt >p:s/ xy]blvBY . chust/x2nfOfkif

pkefp / cleJoQn ug]:ki6 knpkid{egEf]pBd g}
xf]. lagf pBd xfdl s;3flklg hijg:t/ ki/jtg

ilfts Kitiibg @)a( &>

X ;Shy . ToxL aenfOdf :k:6tfsf]lsdhf]lsf]sf/0f
gkinl dgx? lg/tt/ e8sfydf u0/xEf] bives .
pBd lagf ;d[4 shkgf ug{;IsBy etg]lgisifsf
;fy shkgln] gkfnsflkofg 1ffy; &} ; ¥of kljlwsf]
;dt kj4§ u/] pBdzintfsf] cleofgnfO{ dVo
?kdf cleJoQn ug] cyjf ;2ul7t ug{ ji~5glo
7fgBf]5 thg?k [jQlLo kk[tsf]?kdf o; sDkgln]
sfo{; dfin/xg' cTott dxzjkif{5 .

6l/hd 0cej6d}6 k08 Inld6Bsf p2foxe,
axcfoflds 5g\ kj0j$ 0ISj6L, elr/ Soflkén, xh
ki08, kjfft/ Ijsf; / pBdzlntf sfif, ;fy};of
kigiw 1f§sf] nflu ;dlkg axcfolds sfifx¢,sf]
Joj:yfkgnfO{ ;dpl, gkfnL pBd If§isf] gi[j
ul//xg'kbb . kjok p2rox?n]gkindf cfly§ j[4,
pBdzintf kj4§ / kiljlws cfljisf/nf0{ cufl8
a9fpg]xfdf]cén kltadtinfo{sdkgn]hf® Iht5 .

cfb/0flo ;p/wglHok¢,

ljutsf Jifg?df, 61/hd 06e]6di6 ki08 Inld6Bn]
cfof p2Fox¢, kif ug{/ cf"gfllehgnfoq; fsf/ kig{
dxzjkOi{kplt u/sf]5 . ca lj kL nufgl /0fgLitxe,
[ [Ofglits ;ferbf/Lx¢ dikeg, xfdin] Kt/
ljsf;blv  6§gfpfhl;0dst [jljw kl/ofhgfx¢ df
kRL sfifx¢nfo{ ; kintfkj§ Jojl:yt / kl/rfng

ugkab .

13
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sbkglsflnufgln]gkinst] ; fdflhs-cfly§ |j sf; df

klg ;fy§ offibfg k¥ofP/ kofg pBflisi] ;dh
|jsf; df cufl8 a9y’ kbd etg]dftotf affg’ kb .

t/, shkglsflofgf ryffljxlg ePsfleg]kSsf kig
5y . [jZjlofk. cfly§ ;~srgn]cetkj{cj/fix
v8f u/Bfkl/jkdf sbkglsflnlrnfkg / cgshg
ug{; Sg]Ifdtfsflk/LIfof ubfk|tshitfsf];fdgf ubf{
6l/hd 06ej6d}6 ki08 Inld6B, o;sf ;fenbf/x¢
/ [Tt/ jinfx¢ nf0{ ; xoffi ug{tof/ xgh] cfgf]
kl|tadtfdf cl8u /x¥f]cfef; ahf/nf0{u/fPsf]5 .

gjlg ;dfwfgxe, / ;lgio pkfox¢ dikif sDkgln]
ljut jiff?sf]clglzrttix¢, kixrfg ubflogx?sf]
dfubz§ ubfkixn]etbf kefysf/l ¢ kdf kjtt xb}
uo/xg]5 .

dftohgHo;’

oflcy;/df xtdf ;p/wglx¢, ;fembi/x¢, / ;dlkg
; D/wglx 2kt xflb§ sk1tf JoQn ubf'. tkitg?sf]
c6n ;dy§, con ;dk{f / Id;gklt con IjZjf;
shkgLsf] ; kintfsflcho s8l ePsf]5 .

;B ldn] sDkgldfkef xfdln] yk} rgfixe, ki/
u/ef 5fFcy ;/x¢ |;h@f ubf;bkofli ;dE u/Ef
5fH gkinsflpHHjn Pjd\ ;dfi eljiotki§f] af6f]
to u/ef 5F

ox. g} ;d[4sf] nflu dxfcleofg / cf/fwgf xi]

14

ebg] s/t uk0f ug{kbd . x/& s/inf0{ ; sf/flds
bli6sf)fafe akg' g}hljg xf]etg] sbkgln]7fth5 .

xfdln]eljionfo{xbf{61/hd Otei6d]6 ki08 Inld6
gkindf lbuf] ljsf; ugfcf"gflnlodf kltad 5 .
shkgl xfdf] /fiegf]kobg 1f§sf] ki ; Defjgix?sf]
rfal vflg / gofFnufglsf cj;/x¢ cojifof
ug{ /0fglits ;fenpf/L Igdfff ug{ tyf pblodfg
kljlwx¢,afé nfe p7fpg nflukgh .

ctTodf,

shkglsf]cliolfsflxk; otn]d [jZj:t 5'ls kl/ofhgf
e08f/ -kihy6 a¥_ agf0{;eSt pBd, ;~rfng /
lagil Pj+x:tfot/0f u/] pBflix?sf]Jofks |; h§f
u/fpg]/ sbkolsf] ;df4 ;fy}/fiwf0{; dE cllyg
;d[4sf] gdyf Ibg] xfdf] ;fdlxs kpf; / cén
; @BNkn] shkgldfkig gkfndf ; sf/flds ki/jt§ /
¢ kfet/0fsf]nflu pTklssf] ¢ kdf sfd ul//xg]5fF
; B sbkgln] xfdL ; a} ; p/wgx?nfO{ cfly§ ?kdf
;an, ;Ifd / ;jt6q agfpg]5 . weojfb .

/fdrGb| zdf{
clolf
6l/hd 06ej6d]6 ki08 Inld6
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shkgl Py, @)™ sflbkif 1) ( sflpkbkif $ adflndsf]
6l/hd 06el6dl6 ki08 InldeBsf]cilys Jif{@)&(+*) sf]
;~rfns ;lditsf]jflit§ kltjbg
cfb/0flo ;p/wgl dxfgefyx?,

6l/hd Ocel6di6 ki08 Inld6BsT]riyf]jflif§ ;wf/0f ;efdf ;xeful xgePsf ;Dkf{dxfgefyx?df ;~rfns
;ldItsf] tkigfe ;fy}d]flJolQut tkigfe xflo§ :jfut ubd'. d o; ul/dfdo ;efdf ;~rfns ;lditsf]
tkiff6 ;dllff cjlwsf];~rfns ;IdItsf]jflit§ kltjbg tyf ;fki jitsfin{/k/LIf0f k|tjbg :jLs[tsf nflu
K} ug{cgtllt rfxt5'.

gkin Ijsf;fldv bk xf] pBd ptdV bk xf]. dVo s/f s]xfleg]cfly§ clwsf/x?nfo{k0f{pkefli / cleJoQn
ug] :ki6 (npkid{egkf] pBd g}xf]. lagf pBd xfdl s;f]klg hijg:t/ ki/jt§ xg ;Sby . shkgln]
gkinsflkofg Iff; &} ;¥gf kljlwsf] ;dE kj4§ u/] pBdzintfsf] cleofgnfo{dVo ?kdf cleJoQn ug]
cyjf ;aul7t ug{jf~5glo 7fgkf]5 . thg?k 1jQlo kb[tsf]sfo{ug{u/L 6I/hd 0tej6d]i6 ki08 In: n]
sfd ubfcfO/xEf]5 . 0; shkglsflki/IDes sf/faf/sf]; ¥flcts hu egpf]ci/sBL ;dXsf ;a}sDkglx?sf]
t/ntfsflloj:ytkg ug{ kl/rfng ug]/ nufgx?dfkif cfd ta/;0d o;sflkefj k:sgsf ;fy}pBd Iffsf]
|; hgf ugf b kj6 ;Dabw /fVg'xf]. sDkgln]bxfoadflndsf p2fox?df /x] lgiofsnfkx? U//xEf]5 |

I- k{03 0ISg6L ki08sflJoj:yfkg ug.

- elr/ Soflkén ki08sflJoj:ytkg ug].

# xh ki08sf)Joj:yfkg ug].

$- sfifsflloj:yfkgsf]sfok? ug] Joj:yftkg ug.

% kofslo kjiif/ / pBd ljsf;df nufgl hefpg] Joj:yfkg ug].
N Kfljlws ; Ixtsflkogg 1ffdf nufgl hefpg]/xEf]5 .

1= ljut jifsfsH/ff/sfl;Hjnfg

shkgl cf"gflkb[t cg’;f/ kif{?kdf cfly§ Joj:yfkg / sfitx?sf]kl/rfng ug]ljifodf ofhgf to ug{
cfgf]; Dk0H{zIQn skbk u/EBf]5 . cf/sBL ; dxsf]; dejodf shkglsf ki/ofhgfnfo{dVo ;xofli kigJu/L
cfgf ultlylwx? u/ef]5 . of]cfly§ jifgf shkglsflkj6 cywi/Ofst]ljst; / kj4§ ugfofhgf sdkgln]
agfPsf]5 . ki/lbes ?kdf sDkgln]atblk/ sjnsf/ P68 61/hd Inld6Bsf]citzs ;d/ xfl8 u/kf]5 .
k~rf;]sjnsf/ P68 6% {Inld6Bsf]cflizs ;p/ xflI8 u/kf]5 eg]sbkgln]clwsfz ;/ :JfldTj sfod
/xglu/l cf"g}clolftfdf lah ahf/ Inld6 gfdsf] shkgl kj4§ Pj+;aytkg ul/ Ofsd;{ahf/nf0{
lahg} kfefisf]?kdf ;~rfng ul//xEf]5 . ol sDkglx?sf] ; ¥lsk / ofhgfad Joj:yftkgsf] cjwi/0ff
sfoffjog ug{g}shkglsfilkfy sfof/ / tisfnlg sfofllt /xEf]5 . o; s}cwf/df sDkgl csf{jifflv
bl3&fnlg /0fglit tof/L / ofhgfst sfo§ndx? 3fififf ugh . ;d/wgl hihf Ijsf; sfofnddfkif\ n8{
a4 066/gt gn 6l/hd uf8§ lgdfffsfinflu nufgl k§4¢ Pj+ §4§ ug]sfo{sdkgln];Dkfbg ul//xEfif
ca kl/0ffd lgsfig' h?/L bives . dVo sDkgl; & ;déjo / ;fenbf/L u/] Ijljw ;36/sf sbkgl kj4§
Pj+ 4§ u/] cufl8 ady' kb .
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N

-/sd nfvdf

- cfiyE §it| cliys jif if=sd
R 1/ @)gfi){ @)§f+é<{ /sd . Kitzt
|0k = Ny (|G
@ | cdt{;0K0 4 |) G )
#  |nufgl ANCCIERIC 1M 0*4E$!
$  |gub tyf ab dfiblt |glle* | S NG )1
% |cto ;0KIQ SN | Q00 |1AES)  |%(S
N[z rQif KR *0 *0 ) )
& |clufl zb/ rOf kAL |#ms”$  |o1a ISHeNS |
x|t dyfkf tyf huBf |#0h | e 163 1%
C |lgifk bfloTj ~ g e KTy
1) |cto biloTj (N 28) ( (0
N |shvrf e |1 () $2)*)&
10 |s/cl3sfdyiki YT 1Ya(H)

0 /flice tyf cbt/fhee kI/l:ylt / o;sflkefj |

s_cbt/fhce kI/l:ylt |

ljZjJotkl kog pBffisflkl/bEodf 6I/hd 06ej6dl6 ki08 In:= Ps ultzln sDkglsf]?kdf Igioflzn
/xg' kgb . cfly§ ;~srgsf]kl/0ffdkZrft\kofg Ifgn] kYl cfst/ In/xEf]5 . nufgLsf] ofqf,
Jojxf/ 1 kiyldstix¢nfo{kyt ubf6l/hd 06el6d}6 ki08n]nufglsf] 6§8 ki/jtf, pkefifsf
ck]ffx¢, / hi/L clglzrttfxe, ;Ixt 1jZjlofkl :t/df pBfin] ;fdgf u/ef ryfilxe nfo{:jlst/
ubd . ol ryfflx¢ sflafahb, ctt/fiée nufgl la:tf/} ; Wi/ xB}ubf{ cit/f§6e ?kdf pblodfg
cj ;/x¢ sl kifObf p7fpg 6l/hd 0tej6dl6 ki08 /OfgLits ¢ kdf k|zllft xgk5{. sbkgl ctkiyf]
/0fglitxe nfo{ljsl; t cht/flibe kirngxe, Ibuflkofg ckof;x¢, cBn] / cflys ;~srg; Bsf]
ljZjlotkl kofg jftij/0fsflhlentfx¢, ;Dafvg ug{I8lh6n 6I/hdsf cfljisf/x¢ sfinfe p7fpg]
u/L klta4 eP/ nfligkg]ePsf]5 .

v= /fliee kI/l:ylt |

gkinsf]cflyg / ;fdflhs ;fas[ts kI/bfosflk[7elddf 61/hd 0tej6d}6 ki08 /flibe ki/bEonfO{
aei] ;lgio ¢kdf nufgl [jljiwis/0f ug] txdf kigkg]bivPsf]5 . gkfnn] cfly§ ;~sirgsf]
kefjafe dfly p7y vilh/fvbf sbkgln] bksf] ;du| Ijsf;df kofg 1ffsf] dxejklf{ eldsfnfo{
dftotf IbPsf]5 . shkgln]pBdzlntinf0{adfjf log]k] it/ sf]ljsf; nfo{kj4§ ug]/ ;¥rof kijlw
Ifysf]ljst; df offibfg ug]/flice kfyldstfx¢, ; & ctkinfO{k&\Qnad u/Ef]5 . shkglsflkpf;x¢,
:yfglo Jofkf/sf]0sfl; :6dnf0{dHfat agfpg thnlg /x¥f]5, hxffo; n]cflyg sfofshkdf pTk]s
eldsf vjg]nlo /fVb5 . nufglnfO{/0fgLits ¢ kdf Rofgin® u/] / gkfnleqsf cgkd cj ; /x¢,nf0{
ctin] sDkgl /fi6sf] ; d[4df offibfg Ibg]/ cfkigf ;p/wgl tyf ;d:t hgdfg;sflhljg:t/ psf:g]
kltadtfdf cl8u /xg]Ju/L /flibe ki/l:yltnfO{akn] cufl8 ady' kb .
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# kltjbg tof/ ePsf]ldit;0d rin'jif§flpknliw / eljiodf ugkgis/fsf ;Dabwdf

-~rfns ;ldltsf wi/0ff
s_cfly§ 1j/0f

|y j/0f cfiffd #1, @)*) ;0dsf]  kifug @), @)*) ;0dsf]
clwsE ;p/ kAL 1))+~ [1)))))))))*-
i/l 59/ KL WD [#)))))))+-
rQif 59/ kR *0)))))+- *0)))))+-
clufl ;p/ kR #%.8$5,()))+- #8.%0, (M M-
;0KIQ, £nft6 / pks/of L3 (+- #00,1%)+-
cdt{;0kIQ WS, (- WS, (" (-
gub / aj kofnl; 0,118 )$$+- 0.7) &30+
nufgl OGO 0 0% %%, ) @#*0+
lkk®, clufl / Iglfk, cbo ;DKIQx¢, |#%M &#$0(+ 19,87 1% $%)+-
rfn' tyf cto bfloTj * A% )G *10+- 1) )#8M=+-
lgIfk bfloTy #)")).)))+- 1*%)))))*-
/he{ #0966, 1$ (- #0061 $ (-

v_ shkgLsf]pbglt / kpltsf nflu ugkg]sfo{ ; Datwdf

shkgl cf"gf] peglt / kpltnfo{cufl8 adfpgsi]nflu cfkigyf] kltadtfdf cén /x$f]5 . sDkgl
cfkigf] nufgl kfbkiflnof] [j:€f/ ug{ Ibuf] kofg cEof;x¢ nf0{adfjf Ibg / kefjsfl/tisf] nflu
kfljlws kpltx¢ sfinfe p7fpg kpf;x¢ ug{tof/ 5 . sbkgl skifp ;zf;gsflji4 ug{ ki/bzl{
ckof;x¢, ;lglZzrt ug{/ /flibe tyf cit/fi6e Jofki/ ki/bfodf cfkigyf] pkl:yltnf0{;bp ug{
;dlkg 5 . sbkgln] ; fdbflos ;migtfsfldxTTyni0{aer® / /0fglits ¢ kdf nufglsflioj:yfkg /
pBdzintfsflkpf; nf0{adfjf IbP/ gkinsf] ;fdflhs, cfly§ |jsf;df offibfg k¥ofpg]nlo /fV5 .
shkgl cufl8 adb}thfbf louf]ljsf; df llofg sk>t uby/ ;/fBf/jinfx¢,sf nflu louflnfe 1; hf ug]
ahf/ ultzlntfklt rit / pQ/bfol /x65 .

$- shkglsf]lcfBflus Pj+ofj;flos ;Dabw |

sbkgln] ;wkhat cfBflus / Jofj ;flos ;Datwnf0{adfjf IbPsf]5 . xfdL ki/bzl{/ ghts cEof;x¢,
ko6g, kijlw / 1jQlo Iffdf ;xoffil Pj+;fembf/l Igdfff ug{kltad 5fF sDkgln] ;/fEt/jinfx¢,
nufglstfg¢, / lgofds Igsfoxe, ; Bsf] ; DabwnfO{dxTTj Ib65, ol ;Datwx¢ nfO{sDkglsf]ibuf]; kintfsf]
nflu dxejkOf{7fth5 .

%= sbkglsf] ;~rfns ;ldltdf ePsf]x]kil / ;fEf]ljj/0faf/]l
;~rins ;ldltdf sg}xJki] ePsf]5y .
N shkglsf]st/faf/nf0{c;/ kig{dVo s/ix? |

s ;d;fdlos ki/jk |
shkgln]ljlebg sf/sx¢af/f ultzin ;dsfnlg jftfj/0fsf]kltigiwTj ubb . cfly§ ptf/rofj,



jiis Kb ey B
lgodgdf blvg] ki/jtxe, / 1jsl;t pkeffist kfyldstixe n] sbkglsf] Jofki/ rl/gnfO{ulx/f]
kefy kibd . shkgl ;wkl/jt§zLn ahf/df nlrnfkg / :yfloTj ;lglZrt ubjol ultzln zIQux¢, sf]
lardf kn:6fpg Ijletg /0fglitx¢ sfllg/6t/ cgudg / cgshg ubfcufl8 a9y’ kb .
-v_ cq;twfg Pj#jsf; |
shkgl Joj ;fodf Ig0ffds kefj kig{glit>t/f kxn ub®p, of]cg’;twlg / Ijsf; kxnx¢ sflbfo/fdf
/x] dfq ;Dej /x65 . ;/sf/l gltx¢, lgofds OfFfx¢ / akt cfly§ kj[Qxen] shkglsf]
Jofkf/ ;~rfng IfdtinfO{ dxzjk0f{ ¢ kdf kifj kiS5@\. shkgl ;lgno ¢ kdf Ijsl;t glitxe df
;g /xgkbd eg]shkglst /0fgLitxe nfO{/flibe [jsf; nlox¢, ; & k&Qrad ubfultzin glit /
ljsf; fTds kpf;x¢ df oflibfg IbP/ rofElxe nfo{;Dafvg ug{/ pblodfg cj ;/x¢ sflkRLs/0f ubf
ki/flsnf] cfly§ 0sfl;:6d; & ;xcl:tTjsf] ;DawnfO{kj4§ ug{ctkiRi0{ljzif kiyldstfdf /fig]
u/ef]5 .
& nytk/Uf0f klegbodf sg} skiot phnys ePsf] sf/0f ;f] pk/ ;~rfns ;ldItsf]
k|tlgnofaf/]|

shldxejkif{skiot p\nys gePsf].

* nfefz afBkifG ug{l; kifl/; ul/Psf]/sdaf/]l
shkgln] U nfefz 1jt/0f ugflgofe u/ef5 .

(_ ;b/ hkit ePsflgePsf]af/]l
of|cflyg jiffif skl kist/n] ;b/ hkit ul/Psf]5y .

1)_ljut cflyg jiféif shkgl / 0;sf];xfos sDkglsf]sfi/faf/sfkult / :flcllys jifEf]
citdf /xBfyltsflky/fjnfkg |

qr=;= | shkglsf]gfd nufgl /sd
I- abblk/ sjnsft/ P68 61/hd Inld6d | 1),10,0"$0"+-
@- lah ahf/ Inld68 11 %0 %" * 10+
i k~rf;]sjnsi/ P8 6'{Inld6B ") () &0+

Il sDkgl tyf To;sf] ;xfos sDkgln] cfly§ jifflf ;0kog u/Bfl kb st/faf/x? / ;]
cjlwdf shkgLsf]st/thf/df ctPsf]sg}dxejkf{kl/jtg |
sbkgln] u/kf] sf/fhi/x¢, ;~rfns ;lditsf kitgbgdf pNny 5 ebg] ;xfos sDkglx¢ sf si/fhi/
sjnsft/ / kobg kjfft/ lgdfff / cg’;twigdf skbk ePsf]5 . ;xfos shkglst st/fhf/sf sf/0f dVo
shkglsf Joj:yfkg / kRL kl/rfngdf rfdTsfl/s ;Wi/ bivPsf];fy nufglstig¢leq klg rfdTsfl/s
9uaf6 cfzf hufOlbg]sfd ul/lbPsf]5 .

10 cfly§ Ji{0)&(+)*) sbkglst ;~rfns kbflwsfl/x¢ n] InPsf] ; p/sf] :jfldTjsf]
1 j/0f |

sbkglsf ;~rfnsx?sf]bkfo adflhd kblo [hddff/L /xEf]5 |
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Qe ;- |j 3 /0f kb

! > /fdr6> zdf{ clolf

0- > 8f= gth >|7 ;~rfins
= > ulfg /th ufid ;~rins
$: > ;6tff clwst/L ;~rfns
% > /fwf sf)/fnf 9sfn ;~rfns
= >| cd/ axfo/ ;tksfpf ;~rins
& >| dxk sdf/ |;Ubh ;~rins

14 ljut cflyg jifflf shkglsflcfwf/e’t ;b/wglx¢ n]sDkglnfOfpkniw u/fPsflhfgsi/laf/]

shkglsf cfwi/e't ;d/wglx?af/] sDkglnfo{kog kj4fsf nflu yk nufgl / ulf:t/ Ifdtf |j:ti/df
eldsf vig ;eifj ciPsffif o;nf0{; #yfut ul/B}nluPsf]5 . ;b/wglsf ;erfj ;2sng ugfnflu
lgoldt cGtlgfof sfofrdx? e0/x¥f]/ o;dikit Ig:sEf]lgisitEf]ctwi/df sDkgl cufl8 al9/xkf]5 .

1$ ljut cfly§ jifflf sdkgl;E ;Dalowt ;Derfxfdf sb};~rfns tyf Ighsf] glhssf]
gfthf/sf]JolQunfo{: JfyEflaf/tif pkniw u/fPsf]hfgsf/Lsf]Joxf]t I

shkgln] ; #ficts nlo Is6fg u/Bf]5 . nlonf0{ ;fy§ agfpgsf nflu sbkglsf] Ixt cgsh xb]
shkglsf nflu pTkthgdhs xb] Ijz4 Jofj ;flos :jfyéfxe sb}klg cglktbs Py+cjlfigs ;Denfif
ug{gllt /by / o:tf kisf/st sgiklg ;Denfkfx¢, u/Bflcy:yf 58 .

1% sDkgln]ct™gf ;p/ ctkifvi/b u/Bat/]l
sbkgln]cf™gf] ; o/ cfkifvl/b u/Ef]58 .

I cfotl/s Igota0f kfffnLaf/]l

shkglsflloj:ytkg ;~rfns ;lditsf]sfobfhgfdf khtwslo ;dXdfkit ul/Psf]5 . :6f6{ck sDkglLsf]
¢kdf aht/ kjk ug{nfukf] ;thefifo{bfibut u/] g}jifout Ijefudfkip ;du|klf Pj+6dnfO{gL]j
ubfcfO/xef]cy:yf 5 / :6f6{cksf] ; 2pd0f ;dfkg ;&;&}; du|sfof/L clwst/; Ixtsflkif; g Pjd\
kj4§ sdff/ix?df Igixt xg]Joj:yf ul/g]u/l /0fgLit, sfoflLit / sfofnd; Ixtsi]bliest)f to u/Ef]
5.

shkglnfO{ sfgysf] k0f{ kingf, rit / ki/blzgf xb] ;lglzrttf ;Ixt glt, kalt / k|jlw ciwfl/t
agfpgsf]nflu cfttl/s Igodg lgsfosf]¢ kdf any/f tyf ;kI/j]i0f ;1dItE sflu7g ug{glit to u/kf]
5. 0;sf] dftxtdf sDkglsf]gllt, Ijlw, k|jlw, sfo§nd / n{/fhfE ugEf nflu ;Dk/LIf0f 0sfOsf]
Joj:yf;dE u/l cfttl/s Igobg0f kPffnlnfO{ rit, b?:t / ki/bzl{sk>t agfpgh . 0; lgsfonfO{
kefyst/L 92un]pkoflidf Nofpg nflg]s/fdf sdkgl :ki6 5 .

sDkgldf bkfoadflnd cfbtl/s Igobgof kpffnl :yflkt 5g\
-s_dfgj ;+fwg Joj:yfkg |
Joj:yfkgsflnflu cnu-cnu Ijefux¢, agfoPsf]5 . ol [jefux?nf0{ioj:yfkg / sfd ;Dkég ug{
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Joj:ytkg s/f/sf]gllt clVtof/ u/l sDkglnfO{r:ttf kbfg ul/Psf]5 . xfn sDkgldf @# hgf

N

;xfos :t/sf sdff/Ix? lg/tt/ viePst 5g\.
-v_ayfut zf;g

shkglsf] ; #yfut ;zf;g jZj;glotfsf]s8L xf]etg] s/nfO{sDkgln]ldIxg ¢ kdf aenkf]5 .
;~rfns ;lditsf]sfo{cjwf/0ff Dofk, ofhgf sfoffjogdf sk>t ul/Psf]5 . Jofj;flos / ;#yfut

;2f;gsf nflu sbkgln]kl/0ffd pTkfbgdhs agfPsf]5 .

-u_ ljefuxe, |

;du| shkglsflkefjst/l Joj:ytkgst nflu Igdg Ijefuxe, u7g u/l o; sflkefjsf/L sfoffjogdf

nflughp |
I- gLt ljefu

0- cfly§ Joj:yfkg ljefu
# sfgyl Joj:yfkg ljefu

$- ki/ofhgf e08f/ -kfh36 ak_ Joj:yfkg ljefu

% dfgj ;+wg Joj:yfkg Ijefu

1& ljut cfly§ jif&flsh Joj:ytkg vr{ljj/0faf/]
shkglsflkkf;lgs vr§flloxi]f bkfoadflhd /x$f]5 |
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1* N/t K/LITOE ;ldItsf ;b:osf gidfjnL, Ighx?n]kiit u/Bfki/>Ids, eQf tyf ;ljuf
iditn]u/Bf sfd st/afxsf]ljj/of / ;1] ;1ditn]lbPsf] ; exfjaf/]|

en/f tyf ;kI/g]f0f ;IdItk sfltxdf ;du|sDkgl 1g0ff, sdnofz / ultljlwsf]; kl/j]f0f u/l pkoQr
/fo;\nfx / kltjbg ;~rfns ;lditdf kjtt ug{;Sgju/L clwst/ klofofhg ;Ixt ;IdIt u7g ul/gh .
[j Ltfsf]ctwf/df o; kif/sf];lditdf u7g xgb .

ny/f k/LIOf ;1dlIt u7g gePsfh];b:onfo{xfn;Dd sg}kfl/>lds IbPsf]5Y .

I(_;~rins, khbtw ;~rfns, sfo§f/l kv, shkglsf]cfwi/e't ;p/wgl jf Ighsf]lglhssf]
gfthf/ jf lgh ;mlg /xBf]lkid{ sDkgl jf ;2ul7t ;3yin] sDkglnfO{akrfpg afbl
/xEf]/sdaf/]l

shkgLsf]st/faf/ cttuf Igoldt pBd nufgldf /x$f]/sd kfffnlut ?kdf Igoldt kit of]o /sdafxk
;~rins, khow ;~rfns, sfo§f/l ki, shkgLsf]cfwi/et ;b/wgl jf lghsflglhssf]gftbf/ jf Igh
;g /xBflkid{ sbkgl Jf ; 7t ;ayfn]shkglnfO{sy}klg /sd Itg{akrfpg afbl /x$i]5Y .

@) _ ;b/wglx¢ n]alening afBL /xBf]nfefz /sdaf/]!
sb}; b/wgln]ljut jitsfinfefz jf ;fBf]/sd Ing afBl ;df 5§ .

81 sbkgl Py 0)"# sflbkif 1$! adflnd ;DKIQ vI/b jf lagl u/BfPjHnhdf InPsf]
-DkIQsf]1j j/0faf/])

hiuf lagiLsf]lj j/0f |

qr=; | IhNnf Uff=kf Iffkon ISQf g=+
! toxF cievigl  |)-* -0-0 | 1480

] toxF cievigl | )-#-0-) 148)

# tgxF cfevigl  |[)"-1-) 1#6$

$ toxF clivigl  [$9-)-) | %)@

% toxF cfevigl )-1-0-! I

A toxF cfvigl A-g-1-1 %)#

& toxF cfivigl &"-0-0 #0&

* toxF clevigl  |)-$-)-) |

00 sDkgl Py @)™ sflbkif &% adflhd ;Da4 sDkgllar ePsf]sft/faf/sf]ljj/0faf/]l
dVo nufglsti{sdkgx?sf]ljj/0f |

qr ;- |j J/0f JfldTj
I- cf/-s38l= xflN8t; Inld6B | &*="%%

0# ;~rfns, khtw ;~rfns, sfo§f/l kv tyf kbflwsf/Lx¢,nf0{eQifgl ul/Psflkfl/>flds
eQf tyf ;1jwf /sdaf/]l

2%
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;~rfnsx¢ n]eQf IngePsf]5y .

Py tyf kkint sfgh adflhd ;~rfns ;lditsflk|tjbgdf vhipgkg]ljifoaf/]l
5y .

cto cfjZos s/tx¢, |

kplt ;Datwdf |

s:= kjo3b 0ISg6L ki08, efr/ Soflkén, xh ki08sflioj:yfkg ug]/ yk ?kdf sDkglnfo{u¥ als? Iffisf]
cfsifffsf] sib| agfpgsf] nflu sfif Joj:yfkgsf] ?kdf gkin Iwtfkq afBélf |:js[t Ing] sfoflit
ckngf]5 . Tkl cg;f/ sbkglsf]nflu offotf kig]u/l sfif Joj:ytks ;lditsflu7g ugh .
0; kzZrft\tlj|ultdf cf"gf Igqnofsnfkx? bizJofkl ?kdf cufl8 adfpgh . o; sf]nflu cf"gf] ; xfos
shkgl 61/hd 0ISj6L k08 :yfkgf ug5 .

v:= shkglsf] /0fglits sfofpzfsf] ?kdf pTkibg / k|jlwoQn koéslo Iffjdf sDkgln]lg0ffés OISy6L
nufgl u/] bkdf cfly§ Soflbkog ug] nufgLsf] jftfj/0f Joj:yfkg ug{ljifodf skbk xg]ofhgf
to u/Ef]5 . o;sf]nflu sbkgln]cf"g}; 3g kxndf kih§6 abx? tof/ u/] nufgL ;0dhg u/L k|6
nufglsflcwi/Iznfx? v8f ugh . kih§6 a% g}sdkglsf]/0fglits uttio /xgh . of]gidiod, Igdg
Jusf]plyfg / /fiesf]lst; sflnflu sffduf xf ;S5 ebg]sbkglsflki6 aenf0 / :ki6 /0fglits
sfolpzf /x$f]5 . o;sflnflu sbkgln]@) jif{/0fgllts ofhgf lgdfff ug{af6f]to u/kf]5 .

COf Ing] ; Datwdf |

cfjZostfsf]cwi/df sDkgL ;d% o;sf ;p/wgl / ;fdbflos pTkfbgdhs sDkglx?df OISj6L nufgl
ug$f]nflu cf"gflkRL kofft gxg]g}olves . o; tionfo{dliogh/ ubjsbkgln]of]cfufdL cfly§ jifflf
cfjZos eP;Ddd COf Ing]gllt InPsf]5 .

COf Ing]tl/sf |

I ;ayfut 2kdf | /flibe tyf cot/fibe [jQlo ;28 ; #yfdfkif kxn ug].

@= cfitl/s COf kqaf/f V) s/fB COf;Dd sfgyl klomof k/f u/l Ing kxn ug]5 .

# cfkrifl/s ?kdf sfgyl kijwfg k/f ePsflv08df ;fjhlgs COf kg hf/L u/l cfjZos COf Ing]
shkgLsf]sfodlit /xg]5 .

kl/ofhgf ;dodf ;Dkég u/l gkinsflkofg Iffidf /fh dffn Ph{8f :yflkt ug{/0fglitdf sDkgl lg/6t/
nflu/xg]5 . ;#yfut pBd ;i4s[tsf]lg/bt/ ;4§ Pj+kj4fnfo{sdkgln] kifg stio / sfoff/sf]
¢ kdf InPsf]5 . clolfsf] ; syfut detJosf]l:kl/6df /x] sDkgl cufl8 al9/x¥f]5 .
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cfufdL /0fgLit tyf ofhgf

cfufdl Ibgdf sDkgtn]lbuf]lyst;, Ihddff/ cEof;x¢, / nfe |; h§f ;lglZrt ugip2fon]w]}dVo /0fgLitxe,
/ ofhgfx¢ sf] ; ?jft ug{tditof/ xgkg{5 .

s:= nufgl kfpkiflnofsf]lj - tf/

p2fo ! xfdfjnlo hflvd Gofls/0f ug{/ pblodfg cj;/x¢ ;bkofh ug{xfdf] nufgLnfO{ljljwLs/0f
ug]xf].
p2fo xfl; n ug{ul/g]sfok¢, |

Jflits Kitjbg 0)&(+)

- pRr ;Defljt Iffx¢, kixrfg ug{kif{aht/ cg’;twig ;~rfng ug{
- kl/ist nufgl ;Defjgfx¢ sflnflu /0fglits ;fembf/L / ;eQn pBdx¢, c6jifof ug]
- ;XL nufgl 1gofdx¢, ;lglZrt ug{cfjZos plrt k|grofx¢, nfO{kixrfg u/l nfu'ug]

v= kfljlws nufglnfo{; bpLs/0f
p2fo ! lbuflkltkinsf]nflu 63gfhfhl Ifdf adkf]cj ;/x¢ sflnfe p7fpg'.
p2fo xfl;n ug{ul/g]sfofe, |

- cfzfhgs :6f6€kx¢, kixrfg ug{6k 06Soap/x¢, / PS; hb/x¢, ; & ;xsfo{ug{
- ki/:kl/s j[asfInflu kljlw sk>t sDkglxe, ; & ;fenbf/L :yfkgf ug]
- xfdf]kifljlws Ifdtfx¢, ji4 ug{cg’;twfg / Ijsf;df nufgl ug]

u= louflkofg 1jsf;
p2lo | 1hodjf/ / Ibuflkog cEof; k4§ ug{.
p2fo xfl; n ug{ul/g]sfok¢, |

- kofj/0flo IbufkgnfO{hfB IbB}kof§/0fdyl kobg KJfwt/ ki/ofhgfx¢ df nufgl ug{
- Ihdd}f/ kofg cEof;x¢, Ijsf; ug{:yfglo ;dbfoxe, ;& ;xsfo{ug]
- kobg Iffileq hljs Ijljwtf ; Mi0fdf ;xofli ugfkxnx¢,df ;mlg xg]

3= ;ayfut ;zf;gsf];bPLs/0f
p2fo | kf/blzgf / hyfkibxtfsfinflu skif$ ;zf; gsf]pRrtd dfkb08x¢, sfod ug{.
p2fo xfl; n ug{ul/g]sfofe, |

- 1JZjJofkl pTs[6 cEof;x¢, ; & kI2Qnad ug{skip zf;g glltx¢ sf]ligoldt ;dLiff / j§4 ug]
- ;u7gsf]; ajtxdf gits cfr/0f ;lglzrt ug{pkfox¢ nfu'ug{
- clws kf/blzgfsf]nflu ;b/wi/s 1 ; /iBt/3inix¢, ; & vhf ;~rf/ Rofgnx¢, adfpg]

a: |jOlo ;dfjL kxn
p2lo | ;dfjkl ]jQlo cEof;x¢ dfkit cfly§ Ijsf;df oflibfg ug{.
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p2fo xfl;n ug{ul/g]sfofe, |

- :yfglo pBdzlntf / ;fgf Joj ;fox¢nfO{; dy§ ug{kl/ofhgfx¢ df nufgl ugicj ;/x¢ kixrfg

ugf
- ]jQlo ;fIf/tf / ;dfjkls/0f kKj4§ ug{ljQlo ;ayfx¢ ; & ;xsfo{ug]
- ;fdbflos Iysf; nf0{; dy§ ug]; 3yfx¢ ; & ;fembf/l adfpg]

r= kltef Ijsf; / cjwf/0ff
p2lo | ;u7gflds ;kintf 8We ug{zlif{kltef cfslift, ]jsf; / sfod u/fpg".
p2fo xfl;n ug{ul/g]sfofe, |

- sdff/lsf]l; k clejasf]nflu akTf tiind / Ijsf; sfofndx¢, nfu'ug{
- pis[otf kixrfg ug{/ k/:sk ug{kbz§df ctwil/t k{];fxgx¢ sf];?jft ug]
- sdff/L ;6tli6 / cywi/0f ji4 ug{;st/fids / ;dfjkl ;2u7gflds ;4s[t kfngf ug{

5= 18Ih6n ¢ kitt/0f
p2fo | klgiofx¢, ;Jojl:yt ug{/ uixs cgej j[4 ug{l8Ihen k|jlwx¢, CENg'.
p2fo xfl; n ug{ul/g]sfok¢, |
- cfotl/s Kklgnofx¢, nfo{; dy§ ug{I8lhen kjff/ / tnpkidg¢, df nufgl ug]

- xfdf]kxF [j:tf/ ug{l8lhen dfsfe /0fglltx¢, jsf; / sfoffjog ug]
- 18Ih6n ¢ kitt/0fdfkeg kignof :jrfng / blftf nfex¢ sfinflu cj;/x¢, c6jifof ug{

h= cfolkcf]lgisfzg Pjjteskjaf Pj+; 46

sbkgln]cfufdl @ cfly§ jif{nuftf/ udffids kltkin cth§ ug{kbb . alnof]cfly§ kiffnLsf]
|j sf; sf]?k/t tof/ ug]s . cf"gflgbjy{;an agfpg]5 . as lalNg2 dy8sflkpfh u/L Ik|dod
diodf #)U ;0d ;fjhlgs ;d/ lgisf;g ug]5 . kldod ;2sngn]akt/ pTkthgdhs kog
pBd ;Datwl ;xfos sDkgl kj4§ Pj+; $4§ ug{sDkglsf]/0fgLit /xEf]5 .

ol j:tk /0fglitxe, / ofhgfxen]ljri/zin / /0fglits j[4, Ibufkg / ghts cEof;x¢ kit xfdf]
kltadtinfo{¢ k/f 65 . xfdL 1jZ] :t 5fHs ol kxnx¢ sflkingf u/] sbkgln]cfd hgdfg; sf]
ljZjf; dfg kiit ub§, gkinsf] cfly§ / jftfj/0fio ki/bfodf klg ;sf/flds oflibfg ;dE
k¥ofpgb .
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° Reg No. 1238

B.Keshav & Associates Cop No. 1392
Mem No. 2096

Chartered Accountants BAN No: 121266149

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF
TOURISM INVESTMENT FUND LIMITED

Opinion
We have audited the financial statements Tourism Investment Fund Limited (“the Company”),
which comprise the Statement of Financial Position as at Ashad 31, 2080 (July 16, 2023), Statement of

Profit or Loss, Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, Statement
of Financial Position as at Ashad 31, 2080 (July 16, 2023), Statement of Profit or Loss and its cash
flows for the year then ended in accordance with Nepal Accounting Standard [NAS].

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Nepal Standards
on Auditing (NSAs). Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statement in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. We have determined that there are no key
audit matters to communicate in our report.

Responsibility of Management and those charged with governance for the Standalone
Financial Statement

Management is responsible for the preparation and fair presentation of the financial statements of the
Company in accordance with Nepal Accounting Standards (NAS), and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

. 4. 9 e
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. Accordingly, no such opinion is
expresses.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

We have determined to communicate the following matters in accordance of the requirement of
Companies Act, 2063 and other regulatory requirements:

*  We have obtained all the information and the explanations which, the best of our knowledge and
belief, were necessary for the purpose of our audit.

+ Based on our audit, proper books of accounts as required by law have been kept by the Company.

* The Statement of Financial Position, the statement of profit or loss account, the cash flow
statement, and the statement of change in Equity dealt by this report are in agreement with the
books of account maintained by the Company.
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* In our opinion and to the best of our information and according to explanations given to us and so
far appeared from our examination of the books of account of the Company, we have not come
across any case where the Board of Directors or any office bearer of the company have acted
contrary to the provision of law, or committed any misappropriation or caused any loss or damage
to the Company and violated provisions of Companies Act, 2063, or acted in a manner, as would
jeopardize the interest and the security of the company, its shareholders and its clients.

e The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning as per Companies Act, 2063.

CA. Keshav Bhandari
Proprietor

B. Keshav & Associates
Chartered Accountants

UDIN: 240308CA02096sM7tL
Place: Pokhara, Nepal

Date: 2080.11.08
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TOURISM INVESTMENT FUND LTD.

POKHARA-08, NEWROAD
Statement of Financial Position
As on Ashad 31, 2080 (July 16, 2023)

Amount in NPR

Particulars Notes Ashad 31, 2080 Ashad 32, 2079
ASSETS
Non Current Assets
i) Property, Plant and Equipment 4 183,189 67,203,111
ii) Intangible Assets 5 5,496,986 -
iii) Investment 6 216,992,312 56,595,355
iv) Deferred Tax Asset - -
Total Non Current Assets 222,672,487 123,798,466
Current Assets
i) Inventories - -
ii) Trade & Other Receivables 7 64,761,564 8,722,779
iii) Cash and Cash Equivalents 8 21,178,044 4,835,569
iv) Other Current Asset 9 291,411,865 214,110,584
Total Current Assets 377,351,474 227,668,932
Total Assets 600,023,961 351,467,398
EQUITY AND LIABILITIES
Equity
i) Share Capital 10 89,000,000 89,000,000
ii) Advance for Share Capital 357,464,000 211,700,072
iii) Reserve and Surplus 11 36,155,149 5,371,688
Total Equity 482,619,149 306,071,761
Non Current Liabilities
i) Unsecured Loan 12 30,600,000 36,400,000
ii) Deferred Tax Liability 20.2 102,908 10,743
Total Non Current Liabilities 30,702,908 36,410,743
Current Liabilities
i) Loans & Borrowing - -
ii) Trade & Other Payable 13 78,316,892 8,406,426
iii) Income tax Liabilities 20.1 8,385,012 578,470
Total Current Liabilities 86,701,904 8,984,895
Total Liabilities 117,404,812 45,395,638
Total Equity & Liabilities 600,023,961 351,467,398
The Accompanying Notes to Account are integral part of this Financial Statement

I
5 \L@
- A NI
\ e CA. Keshav Bhandari
Ram Chandra Sharma S - Keshav bhandari
S B. Keshav & Associates

Chairman
Chartered Accountants

o) 1

- - [}
Mahesh Kumar Sigdel Dr NandaShrestha .
Director Director

P

Hari (Zﬁaedi

Senior Accounts Officer

Date: Falgun 8, 2080
Place: Pokhara, Nepal
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TOURISM INVESTMENT FUND LTD.

POKHARA-08, NEWROAD

Statement of Profit or Loss
For the Period from Shrawan 1, 2079 to Ashad 31, 2080 (July 17, 2022 to July 16, 2023)

Amount in NPR
Particulars Notes Ashad 31, 2080 Ashad 32, 2079

Income from Investment 14 9,356,537 14,974,706
Finance Cost 15 4,380,070 9,488,072
Gross Income 4,976,467 5,486,633
Other Operating Income 16 123,072,740 219,894
Total Income From Operations 128,049,207 5,706,528
Less : Operating Expense
Employee Benefit Expenses 17 9,888,767 683,167
Administrative Expenses 18 15,510,008 995,605
Selling & Distribution Expenses 18 55,317,758 -
Profit from Operations 47,332,674 4,027,756
Depreciation and Amortisation 19 43,076 17,122
Profit Before Staff Bonus and Income Tax 47,289,598 4,010,633
Staff Bonus 17 4,728,960 401,063
Profit Before Tax 42,560,638 3,609,570
Tax Expenses
i) Current Tax 20.1 11,685,012 902,392
ii) Deferred Tax 20.2 92,165 10,743
Profit From Continuing Operations 30,783,461 2,696,435
Profit/(Loss) on Discontinued Operations (Net of Tax) - -
|Pr0fit For the Year 30,783,461 2,696,435

The Accompanying Notes to Account are integral part of this Financial Statement

'Y
(P .

-

Ram Char:dra Sharma

Chairman

Mahesh Kumar Sigdel
Director

Hari Prasad Subedi
Senior Accounts Officer

32

B. Keshav & Associates
Chartered Accountants
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Director
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TOURISM INVESTMENT FUND LTD.

POKHARA-08, NEWROAD
Statement of Cash Flows

For the Period from Shrawan 1, 2079 to Ashad 31, 2080 (July 17, 2022 to July 16, 2023)

Amount in NPR
Particulars Ashad 31, 2080 Ashad 32, 2079

A. Cash Flow from Operating Activities

Net Profit before Tax 30,783,461 2,696,435
Adjustments for:

Loss on sale of assets - -
Interest Expense 4,380,070 9,488,072
Depreciation Expenses 43,076 17,122
Income Tax Provision 11,777,177 913,135
Staff Bonus Provision 4,728,960 401,063
Cash flow from Operating Activities before working capital changes 51,712,744 13,515,828
Increase/ (Decrease) in Liabilities 62,216,172 (27,626,748)
(Increase)/ Decrease in Other Assets (133,340,066) (107,488,542)
Net Cash Flow from Operating Activities (1) (19,411,150) (121,599,462)
B. Cash Flow from Financing Activities

Increase/ (Decrease) in Share Capital - -

Increase/ (Decrease) in Advance Share Capital 145,763,928 194,561,502

Increase/ (Decrease) in Long Term Loan (5,800,000) (7,450,000)

Dividend Paid - -

Interest paid (4,380,069.63) (9,488,072.35)

Tax Paid (913,135) (869,500)
Net Cash Flow from Financing Activities (2) 134,670,723 176,753,930
C. Cash Flow from Investing Activities

(Increase)/Decrease in Investments (160,396,957) 13,938,524
(Increase)/Decrease in Fixed Deposits - -
Sale/ (Purchase) of Tangible & Intangible Fixed Assets 61,479,860 (66,979,860)
Net Cash Flow from Investing Activities (3) (98,917,097) (53,041,337)
Net Increase/(Decrease) in Cash and Cash Equivalents (1+2+3) 16,342,476 2,113,131
Cash and Cash Equivalents at beginning of the year/period 4,835,569 2,722,437
Cash and Cash Equivalents at end of the year/period 21,178,044 4,835,569
Cash & Cash Equivalent Comprise of
Cash on Hand 33,174 33,174
Balance with Bank & Financial Institutions 21,144,870 4,802,395
Total 21,178,044 4,835,569
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The Accompanying Notes to Account are integral part of this Financial Statement
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Ram Ch;;ndra Sharma
Chairman

Mahesh Kumar Sigdel
Director

Hari Prasad Subedi
Senior Accounts Officer

CA. Keshav Bhandari
B. Keshav & Associates
Chartered Accountants

Dr. Nanda Shrestha
Director
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Tourism Investment Fund Limited

Pokhara-08, Kaski
Notes to Financial Statements as of Ashad 31, 2080 (July 16, 2023)

1. Overview of the Company

Tourism Investment Fund Limited (The “Company”) is a public limited company incorporated
under Companies Act of Nepal. Its registration no. 226600/076/077 with registered address as
Pokhara, Kaski. The registered office and principal place of business is located at Pokhara, Nepal.
The Pan of company is 609643602 The company is not listed in Nepal Stock Exchange Limited
yet.

The principal objective of the company is to invest the funds in various long- and short-term
capital funds of the market / Business and also Related Activity within the territory of Nepal.

The substantial share of the company was purchased by R.K.D. Holdings Limited as on Poush,
2077. Hence, this organization is the subsidiary company of the former organization.

2. Statement of Compliance:

Financial statements have been prepared in accordance with Nepal Accounting Standards (NAS)
as published by the Accounting Standards Board (ASB) - Nepal and issued by Institute of
Chartered Accountant of Nepal (ICAN).

2.1 Approval of financial statements

Accompanied financial statements have been adopted by Board of Directors on its meeting held
on Falgun 7, 2080 and have been recommended for approval by shareholders in the Annual
General Meeting.

3. Basis of Preparation

The company while complying with reporting standards, makes critical accounting judgement
as having potentially material impact on Financial Statements. The significant accounting policies
that relate to financial statements as a whole along with judgements made are described herein.

Where an accounting policy is generally applicable to a specific item, it is described within that
relevant note. NAS requires company to exercise judgement in making accounting estimates.
Description of such estimates has been given in relevant sections wherever they have been
applied.

3.1 Reporting Pronouncements

The Financial Statements that comprise of components mentioned above have been prepared in
accordance with Nepal Accounting Standards (“NAS”) pronounced by the Institute of Chartered
Accountants of Nepal and its disclosure requirement and in compliance with Company Act, 2063
unless otherwise stated.

3.2 Accounting Conventions

Financial statements have been prepared on a historical cost basis, unless modified by
revaluation of financial assets and liabilities at fair value through profit or loss.

©
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Financial statements have been prepared on a going concern basis where accounting policies and
judgements as required by the standards to be consistently used and in case of deviations
disclosed specifically.

3.3 Presentation

Financial Statements have been presented in the nearest Nepalese Rupees.

For presentation of Statement of Financial Position, assets and liabilities have been bifurcated
into current and non- current distinction under Liquidity basis.

Statement of Profit or Loss has been prepared using classification ‘by nature” method.

Cash flows from operation within the Statement of Cash Flows have been derived using indirect
method.

3.3.1 Presentation currency

Financial statements are denominated in Nepalese Rupees (NPR), which is functional and
presentation currency of the company.

3.3.2 Current and non-current distinction
Assets

Apart from Property, Plant and Equipment, Deferred tax assets and Investment, all the assets are
shown as current assets unless specific additional disclosure is made in notes for current and
non-current distinction.

Liabilities

Apart from unsecured loan and deferred tax liability, all liabilities are shown as current liabilities
unless specific additional disclosure is made in notes for current and non-current distinction.

3.4 Accounting Policies and Accounting Estimates

Company, under Nepal Accounting Standards (NAS), is required to apply accounting policies to
most appropriately suit its circumstances and operating environment. Further, the company is
required to make judgement in respect of items where the choice of specific policy, accounting
estimate or assumption to be followed could materially affect Financial Statements. This may
later be determined that a different choice could have been more appropriate.

Accounting policies have been included in the relevant notes for each item of Financial
Statements. The effect and nature of the changes, if any, have been disclosed.

NAS requires the company to make estimates and assumptions that will affect the assets,
liabilities, disclosure of contingent assets and liabilities, and profit or loss as reported in Financial
Statements.

Company applies estimates in preparing and presenting Financial Statements. Estimates and
underlying assumptions are reviewed periodically. Revision to accounting estimates are
recognized in the period in which estimates are revised and applied prospectively.
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Disclosures of the accounting estimates have been included in the relevant section of the notes
wherever estimates have been applied along with the nature and effect of changes of accounting
estimates, if any.

3.5 Financial Periods

The company follows the Nepalese financial year based on the Nepalese calendar (i.e. Shrawan
1, 2079 to Ashad 31, 2080).

3.6 Discounting

Discounting has been applied where assets and liabilities are non-current and the impact of the
discounting is material.

No discounting has been made in regards to deferred tax liability.
3.7 Going Concern

The financial statements have been prepared on a going concern basis, assuming the company
will continue its operations despite the recent disposal of its land asset, which do not have
material impact in the objective and operation of the company. Management has evaluated the
company's ability to meet its obligations, access sufficient funding, and manage cash flows,
concluding that it remains a going concern entity.

4. Property, Plant & Equipment

Accounting Policy

NAS 6 provides guidance on recognition, measurement and disclosure on property, plant and
equipment. Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of the
assets.

Subsequent costs are included in the asset’s carrying amount or are recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to the Statement of Profit or Loss during the financial period in which
they are incurred.

The company recognizes land and land development costs in accordance with generally accepted
accounting principles (GAAP). Land is initially recorded at cost, including purchase price, and
any direct acquisition expenses. Subsequent to acquisition, land is carried at cost and is not
depreciated.

Land development costs primarily include expenses related to preparing land for its intended
use/sale, such as grading, excavation, infrastructure development, and other costs directly
associated with enhancing the land's utility. Land development costs are capitalized under land
and land development.

Any impairment in the value of land or land development costs is recognized when events or
changes in circumstances indicate that the carrying amount may not be recoverable. Details of
significant land acquisitions, disposals, impairments, and amortization expenses are disclosed in
the accompanying financial statements and related footnotes.

Depreciation on other assets is calculated using the Written Down Value method to allocate their
cost to their residual values over their estimated useful lives, as follows:

«g\«)
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Building and Construction 5%

Furniture and Fixtures 25%
Computers 25%
Office Equipment 25%
Vehicle 20%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each
Statement of Financial Position date. The value of the assets fully depreciated but continued to
be in use is considered not material.

During the reporting period, the company disposed of some land, as part of its ongoing
operational activities. The land disposals were primarily driven by strategic considerations and
changes in the company's business needs. The gain/loss on disposal was calculated as the
difference between the proceeds from disposal and the carrying amount of the land at the time
of disposal including the development incurred. The calculation method adhered to relevant
accounting standards and internal policies. These disposals were not considered significant in
relation to the company's overall financial position. Tax implications associated with the
disposals were recognized and accounted for appropriately. All disposal transactions were
conducted at arm's length price. Subsequent events related to the disposal of land, if any, have
been disclosed separately in accordance with accounting standards.

At each reporting date, assets are also assessed for indicators of impairment. In the event that an
asset’s carrying amount is determined to be greater than its recoverable amount, the asset is
written down immediately to the recoverable amount.

Assets with cost below NPR 5,000 are charged off as revenue expenditure. Gains and losses on
disposal are included in the Statement of Profit or Loss.

Explanatory Note

Addition | Disposal of Total Assels Accumulated Depreciation | Depreciation| Accumulated Depreciation | WDV as Ashad

Particulas Original Cost | ent Year|  Assels till Ashad 32,2079 | E/Y2079/80 | till Ashad 31, 2080 31, 2080

A. Property, plant and
equipment

Land and Development Cost 66,979,860 | 30,091,789 | 97,071,649

Furniture and Fixture,
Computer and Office 320,498 - - 320,498 97,247 40,062 137,309 183,189
Equipment

Vehicle

Other Equipment

Total 67,300,358 | 30,091,789 | 97,071,649 320,498 97,247 40,062 137,309 183,189

5. Intangible Asset

Accounting Policy

Intangible assets are initially measured at cost of purchase, which reflects market expectations of
the probability that the future economic benefits embodied in the asset will flow to the Company,
and are amortized on the basis of their expected useful lives.

Amortization on other assets is calculated using the straight- line method to allocate their cost to
their residual values over their estimated useful lives.
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Explanatory Notes
, » Addition | Disposal of Accumulated Depreciation | Depreciation | Accumulated Depreciation | WDV as Ashad
Particul Original Cost Total Assets
A B Current Year| Assets | | gl Ashad3 209 | BY207980 | tll Ashad3L2080 | 31,2080
B. Infangible Assets
System, Application & Products - 5,500,000 - 5,500,000 - 3,014 - 5,496,986
Total - | 5,500,000 - | 5500000 - 3,014 - 5,496,986

6. Investment

Accounting Polices

The Company classifies its investment as available for sale categories.
Available for Sale Investment

An Available for sale investment is one that is not a loan or receivable nor held to maturity nor
held for trading purposes.

Available for sale investments are remeasured to fair value at each reporting date. Any difference
is recognized as income or expenses in statement of profit or loss.

Initial recognition

All investment are initially recognized at fair value, which is normally the transaction price.
Purchases and sales of investment held at fair value are initially recognized on the trade-date (the
date on which the Company commits to purchase or sell the asset).

Subsequent measurement

Investment held at fair value are subsequently carried at fair value, with gains and losses arising
from changes in fair value taken directly to the net trading income in the statement of profit or
loss.

Available-for-sale financial assets are subsequently carried at fair value, with gains and losses
arising from changes in fair value taken to statement of profit or loss.

Derecognition

Investment are derecognized when rights to receive cash flows from the assets have expired or
where the company has transferred substantially all risks and rewards of ownership. If
substantially all risks and rewards have been neither retained nor transferred and the company
has retained control, assets continue to be recognized to the extent of the company’s continuing

involvement.
Explanatory Notes
Particulars Ashad 31,2080 Ashad 32,2079
Investment in Shares 67,700,000 10,200,000
Advance for Investment 149,292,312 46,395,355
Total 216,992,312 56,595,355
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7. Trade and Other Receivables

Accounting Polices

Trade and other receivables are stated at their cost less provision for impairment. The amount
of the provision is recognized in the income statement.

Explanatory Notes

Trade & Other Receivables

Particulars Ashad 31, 2080 Ashad 32, 2079
Land Sales Receivable 59,100,000 -
EMI Receivable 3,094,021 2,728,279
Misc Receivable 2,567,543 5,994,500
Total 64,761,564 8,722,779

8. Cash and Cash Equivalent

Accounting Polices

Cash and cash equivalents comprise cash balances, call deposits and other short term highly liquid
investments. Bank overdrafts that are repayable on demand and form an integral part of the
company’s cash management are included within borrowings in current liabilities on the balance

sheet.
Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Cash in Hand 33,174 33,174
Cash at Bank 21,144,870 4,802,395
Total 21,178,044 4,835,569
Cash at Bank
Nepal SBI Bank Ltd. 17,384,830 3,892,195
Kumari Bank Ltd. 3,760,040 910,200
Total 21,144,870 4,802,395

Cash and Bank Balance comprise cash which is retained by organization, account official staff
and bank comprises bank account with several banks and financial institutions.

9. Other Current Assets

Accounting Polices

Other Current Assets includes Prepaid Expenses, Advances related to land & Other Receivables
incurred in the course of business.

During the reporting period, company has extended loans to certain individuals and companies
which are outlined in statement of financial position. These loans were provided for various
purposes and were in compliance with the company's established policies and procedures. These
loans were granted with specific terms and conditions, including interest rates, repayment
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schedules, and any collateral requirements, as deemed appropriate based on the individual
borrower's circumstances.

It's important to note that some of the individuals who received loans have affiliations with
Company, such as being employees, directors, or related parties. As such, these transactions are
considered related party transactions and are disclosed accordingly. The terms of these loans
were consistent with those offered to unrelated third parties and were approved following the
company's internal control and governance procedures.

Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Short Term Investment 166,668,667 127,999,182
Other Receivable & Advance 38,563,691 22,582,895
Land Purchase Advance 86,179,507 63,528,507
Total 291,411,865 214,110,584

10. Share Capital
Accounting Policy
Share Capital are classified as equity when there is no contractual obligation to transfer cash,

other assets or issue available number of own equity share. Incremental costs directly attributable
to the issue of new shares are shown in equity as deduction net of taxes from the proceeds.

Dividends on ordinary shares classified as equity are recognized in equity in the period in which
they are declared.

Explanatory Notes
Particulars Number Per Unit Value Amount
Authorized Capital 1,000,000 1,000 1,000,000,000
Issued Capital 550,000 1,000 550,000,000
Subscribed Capital 89,000 1,000 89,000,000
Ordinary Shares (Number) Ashad 31,2080 Ashad 32, 2079
Fully Paid Ordinary Shares at the beginning of the Year 89,000 89,000

Number of Bonus shares issued - -
Fully Paid Ordinary Shares at the end of the Year

(Number) 89,000 89,000
Per unit Value of the Shares 1,000 1,000
Fully Paid Ordinary Shares (Amount) 89,000,000 89,000,000

11. Reserve

Accounting Policy

11.1 General Reserve

There is no any provision related to allocation of the net profit to the General Reserve Fund.

g

Wp o e

o O
‘o\gr:“*
L

41



e Kitibg Bya ey

11.2  Capital Reserve

A Capital reserve in generally created out of profits or gains of a capital nature. There has been
no sale of fixed assets nor revaluation of assets or liabilities during the year.

The company do not have any capital reserve in its books.
11.3 Movement in reserves

Movements in reserves are given in detail in Statement of Changes in Equity.

Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Opening Balance 5,371,688 2,675,254
Addition During the Year 30,783,461 2,696,435
Less: Dividend Paid - -
Total 36,155,149 5,371,688

12. Unsecured Loan

Accounting Policy

The company has entered into unsecured loan agreements to fulfill its financing requirements.
Unsecured loans, which represent borrowed amounts with/without specific collateral, are
recognized at transaction cost less repayment in the balance sheet. Terms of these loans, including
interest rates and maturity dates, vary based on individual agreements. The management
actively monitors associated risks, including interest rate and liquidity risk, and ensures
compliance with all related contractual obligations and covenants.

Explanatory Notes

Unsecured Loan

Particulars Ashad 31, 2080 Ashad 32, 2079
Unsecured Loan 30,600,000 36,400,000
Total 30,600,000 36,400,000

» Finance charges related to the unsecured loan are disclosed in the Statement of Profit or
Loss (SOPL).

13. Trade and Other Payables

Accounting Policy

Trade and other payable represent amounts owed to suppliers for goods and services purchased
on credit. They are recognized at invoiced amounts and classified as current liabilities due within

12 months from the reporting date.
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Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079

Expenses Payable 373,816 1,514
Interest Payable - 157,440
Bonus Payable 4,728,960 401,063
Audit Fee Payable 195,125 128,225
TDS Payable 2,276,136 1,321,809
Other Payable 70,742,855 6,396,374

Total Current Liabilities 78,316,892 8,406,426

14. Finance Income
Accounting Policy
NAS 7 Revenue states that the reporting entity should recognize from the use of their assets
yielding interest, royalties and dividends when:

a) Itis probable that the economic benefits associated with the transaction will flow to the
entity.
b) The amount of revenue can be measured reliably.
The company earns revenue from interest on loan provided to various parties. Interest income is

recognized as it accrues, based on the agreed interest rate, taking into account the principal
amount outstanding and the time period over which interest is accrued.

Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Finance Income 9,356,537 14,974,706
Total 9,356,537 14,974,706

15. Finance Cost

Accounting Policy

Borrowing costs are interest and other costs incurred by an entity in connection with the
borrowing of funds. ‘Borrowing Costs’ that are directly attributable to the acquisition,
construction or production of a qualifying asset shall be capitalised to respective qualifying asset,
which are assets that necessarily take a substantial period of time to get ready for their intended
use are added to the cost of those assets, until such time as the assets is substantially ready for
their intended use.

Other borrowing cost are charged to Statement of Profit or Loss for the reporting period.

Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Interest Expenses 4,380,070 5,312,304
Unsecured Loan Interest Expenses - 4,175,769
Total 4,380,070 9,488,072
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16. Other Operating Income

Accounting Policy

The company has also generated revenue from other sources, such as gains on the sale of assets
and other sources. Revenue from these sources is recognized when the underlying transactions
or events giving rise to the revenue have occurred, and the revenue can be reliably measured.
These revenue recognition policies are applied consistently by the company and are in
accordance with applicable accounting standards. They reflect management's judgment and
estimation based on the nature of the company's operations and the specific terms and conditions
of its contracts and agreements.

Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079
Service Charges - 15,000
Misc Income 144,390 204,894
Gain on Sale of Land 122,928,351 -
Total 123,072,740 219,894

17. Employee Benefit Expense

Accounting Policy
NAS 14: Employee Benefits prescribe the accounting and disclosure for employee benefits (that
is, all forms of consideration given by an entity in exchange for service rendered by employees).

The standard provides for the recognition, measurement and disclosure of the following
employee benefits:

i) Short term employee benefits

if) Post-employment benefits

iif) Other long term employee benefits
iv) Termination benefits

The cost of providing employee benefits should be recognized in the period in which the benefit
is earned by the employee, rather than when it is paid or payable.

Staff Bonus

The Company set asides every year as staff bonus 10% of its accounting profit when there is net
profit for the reporting period.

Explanatory Notes

Following employee benefits costs are charged to the Statement of Profit or Loss.

Particulars Ashad 31, 2080 Ashad 32, 2079
Salary and Allowance 9,888,767 683,167
Total 9,888,767 683,167

> The Company has provisioned 10% of its net profit before taxation NPR 4,728,960 as staff
bonus in line with the Bonus Act, 2023 for the reporting period.
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18. Administrative Expenses

Accounting Policy

Expenses are decreases in economic benefits during the accounting period in the form of outflows
or depletions of assets or incurrences of liabilities that result in decreased in equity, other than
those relating to distribution to equity participants.

All general and administrative expenses are recognized when the benefit is received by the

company.
Explanatory Notes
Particulars Ashad 31, 2080 Ashad 32, 2079

Bank Charges 2,435 8,595
Printing and Stationary 300,565 16,061
Audit Fee 197,750 129,950
Registration and Renewal Charges 481,370 43,700
Advertisement Expenses - 3,500
Office Expenses 2,351,594 63,230
Electricity Expenses 584,259 -
Canteen Expenses 1,738,607 -
Miscellaneous Expenses 2,673,323 38,364
Staff Welfare Expenses 358,034 -
Kitchen & Groceries 251,203
Tea and Tiffin Expenses 994,342 103,538
Traveling and Accommodation 445,544 53,823
Vehicle Fuel Expenses 70,200 38,800
Valuation Expenses - 16,000
Wages - 2,600
Office Rent Expenses 4,543,984 357,444
Vehicle Hire Charges - 120,000
Account Management Fee 146,250 -
Staff Communication Expenses 266,587 -
Legal Expenses 103,960 -

Total 15,510,008 995,605

Selling & Distribution Expenses represent payments made to third-party agents or sales
representatives for their services in facilitating the sale of the company's products or services.
Throughout the reporting period, the company engaged various agents and sales representatives
to promote and sell its products or services to customers. These agents act as intermediaries
between the company and its customers, playing a crucial role in generating sales revenue.

The agency sales commission expenses incurred by the company include commissions paid to
these agents based on predetermined agreements or contractual arrangements. These agreements
typically outline the terms and conditions of the commission payments, including the rate or
percentage of the commission, the basis for calculating commissions (such as sales volume or
value), and any performance-related incentives or bonuses. The total amount of agency sales
commission expenses incurred by the company during the reporting period is disclosed in the
financial statements. These expenses are recognized as operating expenses in the income
statement and are classified accordingly. They are included under Selling & Distribution
Expenses or a similar category.
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During the period under reporting, the total selling and distribution expenses amounted to Rs.
55,317,758.

19. Depreciation and Amortization

Accounting Policy

The Company’s accounting policy related to depreciation of property plant and equipment has
been discussed in Note 4 & 5.

Amortization of expenses, wherever appropriate is apportioned on the basis of the pattern of the
economic benefit derived, which is usually on the time apportioned basis.

Explanatory Notes
Accumulated Accumulated
Particulars Depreciation | Depreciation | Depreciation
till Ashad 32, | F/Y 2079/80 | till Ashad 31,
2079 2080
A. Property, plant and equipment
Land
Furniture and Fixture, Computer and Office 97,247 40,062 137,309
Equipment
Vehicle
Other Equipment
Total (A) 97,247 40,062 137,309
B. Intangible Assets
System, Application & Products 3,014
Total (B) - 3,014 -
Total (A+B) 97,247 43,076 137,309

20. Taxation
Accounting Policy

Income tax payable on profits is based on the applicable provisions of Income Tax Act, 2058 and
is recognized as an expense in period in which profits arise.

Deferred tax is provided in full, using liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the consolidated financial
statements. Deferred income tax is determined using tax rate applicable to the Company as at the
reporting date which is expected to apply when the related deferred income tax asset is realized
or the deferred income tax liability is settled.

Deferred tax assets are recognized where it is probable that future taxable profit will be available
against which the temporary differences can be utilized. Current and deferred tax relating to
items which are charged or credited directly to equity, is credited or charged directly to equity
and is subsequently recognized in the statement of profit or loss together with the current or
deferred gain or loss.
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Explanatory Notes
20.1 Current Tax

The Company’s current tax liabilities are calculated using the Income Tax Act, 2058 as applicable
in Nepal. Current tax payable (or recoverable) is based on the taxable profit for the year. Taxable
profit differs from the profit reported in the statement or profit or loss, because some item of
income or expense are taxable or deductible in different years or may never be taxable or
deductible.

The details of tax expenses are as given below:

Particulars Ashad 31,2080 Ashad 32, 2079
Current Tax Expenses 11,685,012 902,392
Previous Years' Tax Expenses - -
Total 11,685,012 902,392

Net Income Tax Liability/ (Asset)

Particulars Ashad 31,2080  Ashad 32, 2079
Provision for Taxation 11,685,012 902,392
TDS Receivable 3,300,000 323,923
Net Income Tax Liability 8,385,012 578,470

20.2 Deferred Tax

Deferred tax is provided in full, using liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rate applicable to the Company as at the reporting
date which is expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

Deferred tax assets are recognized where it is probable that future taxable profit will be available
against which the temporary differences can be utilized. Current and deferred tax relating to
items which are charged or credited directly to equity, is credited or charged directly to equity
and is subsequently recognized in the statement of profit or loss together with the current or
deferred gain or loss.

Deferred tax liabilities are the amounts of income taxes payable in future periods in respect of
taxable temporary differences.
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Explanatory Note

F/Y 2079/80
Particulars Carrying Amount | Tax Base Temporary Diff
Property, Plant & Equipment 183,189 135,210 47,979
Intangible Asstes 5,496,986 5,133,333 363,653
Defined Benefit Plan - - -
Investment - - -
Total 411,632
Tax rate 25%
Deferred Tax Liability as on Ashad 31, 2080 102,908
Deferred Tax Liability as on Ashad 32, 2079 10,743
Deferred Tax Expense for the year 92,165

Taxable temporary differences have been created for the year which results into deferred tax
liability that will result in taxable amounts in determining taxable profit (tax loss) of future
periods when the carrying amount of the asset or liability is recovered or settled.

21. Foreign Currencies

The Company does not have any foreign currency denominated Assets, Liabilities, income and
Expenses.

22. Related Party Disclosures

The Company has entered into various transactions with related parties during the reporting
period. Related parties include entities under common control, key management personnel, and
their close family members. These transactions primarily consist of sales of goods, rendering of
services, investments and lease agreements.

The related party transactions were conducted under terms and conditions comparable to those
negotiated with unrelated third parties and were conducted in the ordinary course of business.
Details of material related party transactions, including the nature of the transactions, the
volume, and any outstanding balances as of the reporting date, are outlined below. The Company
monitors related party transactions closely to ensure compliance with applicable laws and
regulations. The Company's related party transactions are conducted in accordance with its
policies and procedures, which are regularly reviewed and updated to ensure transparency and
fairness.

The company maintains internal controls to identify, record, and disclose related party
transactions, and the Board of Directors regularly reviews and approves such transactions to
mitigate potential conflicts of interest. Furthermore, the company is committed to complying
with all legal and regulatory requirements pertaining to related party transactions.

Related party transaction outstanding as on 2080.03.31 is as under:

S. No. Particulars Relation Amount Remarks
Share
. Ownership/
1 Band'lpur (;a‘tfle Car & Key 57,500,000.00 | Investment in Share
Tourism Limited .
Managerial
Person
. o Holding .

2 Biz Bazar Limited 10,200,000.00 | Investment in Share

Company
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3 Biz Bazar Limited Holding 104,956,812.72 | Advance for Investment
Company
Share

. Ownership/
4 Band.lpur Cal?le Car & Key 43,726,426.99 | Advance for Investment
Tourism Limited .

Managerial
Person

5 R.K.D. Holdings Limited Holding Advance Share Capital

R & Company 57,050,779.06 p

6 | RK.D. Holdings Limited | 2°/4M8 1 76 600,000.00 | Share Capital

Company

23. Events after reporting period

Accounting Policy

The company monitors and assess events that may have potential impact to qualify as adjusting
and/or non-adjusting events after the end of the reporting period. All adjusting events are

adjusted in the books with additional disclosures and non-adjusting material events are disclosed
in the notes with possible financial impact, to the extent ascertainable.

Explanatory Notes

There are no material events that has occurred subsequent to Ashad 31, 2080 till the signing of
this financial statement.

24. Contingent Liabilities and commitments

Accounting Policy

Where appropriate, the Company recognizes a provision for liabilities when it is probable that
an outflow of economic resources embodying economic benefits will be required and for which
a reliable estimate can be made of the obligation(s).

The Company seeks to comply with all applicable laws and regulations, but may be subject to
regulatory actions and investigations, the outcome of which are generally difficult to predict and
can be material to the Company.

Explanatory Notes
The Company has no contingent Liabilities and commitments as on the reporting date.

25. Cashflow statement

Accounting Policy

For the purpose of the cash flow statement, cash and cash equivalents comprise cash and balances
with Banks.
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26. Dividend
Accounting Policy

Distribution of profit to the shareholders is done by way of payment of cash dividend and /or
issue of bonus shares. Applicable withholding taxes are deducted from such distribution. The
distributions are proposed by the board and approved by the general meeting. The proposed
dividend and bonus shares are not adjusted in the books, instead disclosed by way of notes.

Explanatory Notes

Board of directors of the company have proposed 10% dividend during the period under
reporting.
27. Restatement or regroup of financial information

The financial figures for the comparative period of the reporting entity have been restated or
regrouped/rearranged wherever necessary to match the nature of financial transaction.

N\
Ram Chandra Sharma CA. Keshav Bhandari
Chairman B. Keshav & Associates

Chartered Accountant
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Dr. Nanda Shrestha Mahesh Kumar Sigdel
Director Director
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Hari Prasad Subedi
Senior Accounts Officer

Date: Falgun 8, 2080
Place: Pokhara, Nepal

50



\llie

" efu- $
shkgl Pg, @)™ sf]bkif %! sf]
pkbkif -0 adflndsflkltjbg



it Kitibg ey

shkgl Py, @)™ sf]bkif %! sf]pkbkif -0 adflnd tof/ ul/Psf]
6l/hd 06elod]6 ki08 In-
KItibg
cij= @)&(+)*)
s_shkglsf]lclwsk kRL / ;p/sf] ;@Vof |

shkglsf] clust kBL 22 1)))))))))+ 5 eg]To;nfo{klt ;p/ 2 1)))+- sf]b/n] hodf
.))))) IsQfdf ljefint ul/Psf]5 .

v_ shkglsflhf/L ;p/ kRL |
%%1))1))1)))+_
u_ sDkglsf] rQnf kAL I

xtin rQif kAL *,(),)),)))+ /x¥i]. t/, shkgldf nufglstf§f]dfu adflhd xfn cluf rQif kRL |
#,8$,°$,))) - /xL pQn rQuf KRL yk ug] ;Dabwdf klgnof cufl8 a9%f].

3 ;b/IkR5]dfu ePsf]/sd |
kit 58/ 1)))+-

a Is:tf c;h ePsf]hddf /sd |
*0)))))+

r c;hxy afBl /sd |
5y .

5 ;p/ jf 18ajr/df bnfnl b:t/ afkt IbPsf]/sd |
5y .

h_sb}; b/ hkrt ul/Psfif To:tf] ; p/sf]hddf ;&Vof, hkit ePsf]st/0f / IdIt |
5y .

en slak, [jQlo ;ayf jf cto shloltnafe INnPsf]Clfafé sDkgln]lbPsflhdfgt |
nik- cg’;f/

52



ilfts Kitiibg @)a( &>

"~ cto shkglsf]; b/ jf I8ajr/df nufgl u/kf]eP To:tf]sDkglsf]gfd / bti{gda/ tyf
9/ jf 18ajr/df u/Bf]lnufgl /sd |

Q- shkgLsf]gfd nufgl /sd btf{gba/

I: | abblk/ sjnsf/ P68 6I/hd Inld6B | 1),10,0"$0"+- |@8&)#"$+)&*+)é&(

@- |lah ahf/ Inld6B PEOGY 00N * 10+ | Q%) 0*+)&&+)&*

#  |k~rf;]sjnsf/ P8 6%{Inld6B | ") (,)&E~+- T ((£)&$+)&%
6_axfnjfnf ;~rfnssf]gfd I

Q= ;= gfd axinjfnf ;~rfnssf]7{ifgf

I- > /fdr6> zdf{ kfy//f )*, sf:sl

@-  |>L 8f gth >|7 kfy//f )*, sf:sl

# > ulfk /th ufid kfy//f )* | sf:sl

$ | >l ;6tff clwsf/l kfj/f 17, sf:sl

%= | >l /twf sfp/fnf 9sfn kfys/f 1%, sf:sl

A | > cd/ axtb/ ; fksfif kfy//f 1€, sf:sl

& |[>L dxg sdf/ I;lbh kiys/f )* , sf:sl




A 9



o

“efu- %

sbkgl Pg, @)™ sflbkif &*
adflhdsflkltjbg



N

shkgl P, @)™ sf]bkif &* cg’; {/
61/hd 06ej6di6 ki8 In:
kitjbg cfj 0)&*)
s: afBkif8 ePsf] ; p/sf] ; 3Vof |
sh 2= *)))),)))+- a/fa/sf]*()))) IsQf ;b/ afSkif& ePsf]5 .
v: afBkifB ePsf] ; p/dlio] rOif ePsf]/ gePsf] ; p/sf] ;2Vof I

shkgldf nufgLsti§f]dfu adflnd xfn clufl rQif kRL 2= #6,6$,°$,)) )+ /XL pQn rQif KRL yk ug{
;Dabwdf k|grof cufl8 a9%f].

u= shkgldf /xEBflkbcg'; f/ Ighx?nfo{eQifg ul/Psflkfl/>Ids eQf tyf ;ljwisf]/sdsf]

Jflits Kitjbg 0)&(+)

[j/0f |

qr;= | ofd kb Jflit§ kfl/>lds+eQf
I: > /fdr6> zdf{ clolf 5%

@- > 8f= gbb >{7 ;~rfins 5%

# >| dxk sdf/ |;Ubh ;~rfns 5¥

$- > ;6tff clwsi/L ;~rfns 54

- > /fwf sf)/fnf 9sfn | ;~rfns 5¥
s >| cd/ axtb/ ;tksff | ;~rfns 5%
& > ulfi /th ufid ;~rins 5%
*: /flgdfg >17 sbkal ;Irj | 5§
€ laz skj P68 P;f;P6Y | nirfk/Llfs | 2= 1, (%,10%-
3= shkgLsf]rQif kRisT]kfE k|tzt jf ;flethf a9l ;/ vI/b u/l Ing]JolQn jf ;2ul7t
; iyfsflgfd / Ighx?sf]gfddf /xBf] ; o/ jf 18ajr/sf]ljj/0f |
;= | ofd P/ kltzt
I- cf/=s38l= xfN8%; Inld6B &=l
a: ;p/ lagiLafe kjit ePsflhddf /sd / ;Dalowt cfly§ jiffif sdkgln]vi/b u/Ef] tyf
hi/l u/sf]gofi p/ tyf 18ajr/sf]ljj/0f |
cflygs Jif{@)&(=*) df ;p/ lagilafe kit /sd | 5§
cfly§ jif{@)&(=*) df sbkgln]eQifgl Ibgkg{lx;faafé ldnfg u/l ;p/ hf/l ul/Psfl/sd | 5§
cfly§ jif{@)&(=*) df sdkgln]hf/L u/BflgofFp/ | 5%

r= ;~rfns jf cfwi/e't ;p/wgl jf Ighsflglhssf gfthf/n]sbkglnfO{akerfpg afBlL /xFf]
/sd |
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0f-

ilfts Kitiibg @)a( &>
To:tflakrfpg afsl /sd 5Y .

= 30/ lagil jf cto sp}sfd s/f u/htkt IbPsf]jf Iogkg{/sd I

To:tf]lakrfpg afBl /sd 5§ .

= ap tyf ]JQLo ;#yfx?af6 InPsf]COf tyf akifpg afBlL /xEf] ; fF tyf Aofhsf]/sd |

clly§ jif{a(+*) df ak tyf [jQlo ;ayfx?af6 InPsf]COf | 5§ .
0)*) c;f/ d;fttdf abifpg afBl /x$f] ;fF | 5§ .
0)*) c;f/ d;fotdf aknfpg afBl /xEflhoth | 5§ .

= shkgln]eQifgl Ingkg{jf sDkgln]cto JolQunfo{eQifgl ugkg{egL bfal ul/Psf]/sd

Jf o; ljifodf d4f dfldnf rin/xEf]eP To; sf]ljj/0f |
5y .

= sDkglsf]Joj:yftkgdf sfof{t tyf cbo :t/df sfoft |jbklx?sf] ;&Vof tyf Ighx?nf0{

eQifg ul/Psflkfl/>lds, eQf tyf ;ljwf |
5y .

= shkglsf]lJoj:yfkg tyf cto :t/df sfoft sdff/l jf sfdbf/sf] ;aVof |

0% hgf .

= shkgl / sy}jbkl Igsfo jf JolQix? lar nufgl, Joj:yfkg jf kfljlws ;Jf jf cto

[jifodf Ps jifgtbf a9l cjlwsf]nflu su};Denfkf ul/PsfleP ;fBf]Ijj/0f / ;Daltwt
cfly§ jifflf To:tf] ; Denfifcg’; / eQufg ul/Psf]nfefz, sldzg, zNs, b:t/ / /fpN6L
cflosf]lj j/0f |

gePsf].

= sbkglsflo; cfly§ jif&flJoj:ytkg virgf]ljj/of |

0.0, (* &8%+-

= ;p/wglx?n]alering afBl /xgf]nfefzsf]/sd |

5y .
sbkgln]o; Py tyf kInt sfgysflkingf k0f{?kdf u/Bf]5 etg]s/fsf]pbBfiff |

6l/hd 06ej6d]6 ki08 Inld6Bn]o; shkgl Py, @) / o; sdkgln]kingf ugkg{cto krint sfghsf]
k0f{?kdf kfngf u/gf]5 .

= cbo cfjZos s/t |

xfnnf0{cto s/f sk. kig 5% .



A 9



e

kfl/T ug$f] nflu kjtt
Kjtfpx?



N

kfl/t ugSflnflu kjtt kjtfyx?

Jflits Kitjbg 0)&(+)

s= ; fwf/0f kjEfgx?
I- cliolfioh]k} ugkb]ct: j= )&(=*) sf]jflif§ kitjbg cgtfbg ug];Datwdf .
0- cf= j= 0)&(=*) sfinyf k/Llfssilkltjbg cgtfbg ug];Dabwdf .
# cfufdl jif{@)*)+*! sf]lglit nyf k/LIfssf]lgolQn / Ighsflkfl/>Ids tf§g] ; Datwdf .
$ ;~rfns ;ldIt Igjffg ug];Datwdf .
v: jz]f kjtfpx?

I- shkglsflklt ;p/ dio ? = 1)) sfod ug{/ cuflwst/ ;p/;df hf/l ugfu/l khewkgsf]bkif »
; g ug] ; Dabwdf .

- sbkglsf]llgodfynisf]igod % ;zfivg u/L k|t ;§/ do ?- 1)) sfod ug{;Dabwdf .
# nfefz [jt/0f ug{;Dabwdf .
u= ljljw
I- Igdfff sDkgl kj4 ug].
@- Sfif Joj:yfkg 0sfOsf]nflu sbkgl kj4§ ugi.
# dVo shkglsf]sfodfhgf cg?kst shkglx? :yfkgf ug].

ctTodf,

shkglsf] dfiodaf6 ; p/wglsf] alnof] cflyg cj:yfsf] Igdfff u/} /flibe :jfwlg cyfbgsf] hu a;fpg]
gkjbfol eldst, ki/ofhgfsf]xftdf NofpB}pBdzlntfsi]kjif/x¢, agfpg]cleofg ;? ul/gk5{ .pBddyL
gkin pBdL gkinll sflnlo 0; sbkgln]inPsf]5 . o:tf]nlo kit ug{ufdlof Pjd\diiod, Igdg:t/sflju]
pBdLs/0f gu/l syixintdf ;Dej bivBy . cth cfd JolQux¢, sflrixgf ;d[4 xf]. ;df4 JolQn :jot& Kig
hfldg cfjZos 5 . Toflnlonf0{cfcf"gf txaf6 sfd u/l k/f u/fpg witnufglsti{Pj+; dbfonf0{lglZrtt
eP/ o; sbhkgldf yk [jZjf; ugky clkn ubf'.

cth/0flo ;b/wglx¢, o; ;Ddflgt xfp; ;fwi/0f;efdf ;lditsf]tkidfe k} ul/Psflkltjbgdfly 3glet
5nkin u/L kfl/t ul/lbgsf]nflu Ig0féfy{kjtt u/Ef]5".

weojfh . ho 6I/hd 0tej6d}6 ki08

clolf
/fdrth zdff
6l/hd 06e]6di6 k08 Inld6B
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e

lgodfynL ; 2fvgsf
tlgdxn]



it Kitibg ey

6l/hd 0te]6d]6 k08 Inld6Bsf]
lgodfjnl ;zfgsf]tlgdxn]

;flssflloj:yf

xfnsf]Joj:yf

> 2flvg ugkofsf/0f

lgod %= zp/sf] clst diol
0; sbhkglsf] zp/sf] chst dio

lgod %= zp/sf] clst diol
0; sbhkglsf] zp/sf] clst dio

; 3§ w/0info{ cfsif§f ug&f]nflu
ahf/df zp/ ;Mof adfpg.

shkgLsflkRisf] ; Argf bkfo
adflhd xgb .

s: shkglsf] clwst kAl
%1))))))))) -l
Ps ca{ xgb. ;f] kKRINf{
kit zp/ 2?2 1)))=-
b/sf1),)),))) yfg ; fwi/0f
zp/df |]jefhg ul/Psf]5 .

v= shkglsf] hf/l kRL ?-
h)))))))  -clifkl
krktg s/f ?kdf xgb. ;f]
KRLNfO{k[t zp/ 2-1)))=+-
b/sf %%),))) yfg ;fwi/0f
zp/df |jefthg ul/Psf]5 .

u_ shkgln] hf/l kRLsf]#)U
-tl; kltzt_ ;fwf/0fsf]nflu
560PSf]5 .

bfo adflhd xgb .

s: shkgisf] clust KR 2 1)))))))))+
clf?k. Ps ca{ ?kpf. /xBf5 . :f] KAfo{ kit
Zb/ 2 D))= b/sf%1)).))) vig ;fui/or zp/,
0%)).))) yfg cuflwst/ zb/ / 0$))),))) yfg
- JEM/f Zp/df ljefhg ul/Psf]5 .

v: shkglsf] tIsfn hi/L ug] zb/ kAL ?
D)D)= -clf?kl Ps ca{?kpf  /xpf]
5. ;flkRnfo{klt zp/ ? 1))+ b/sf]%!)),)))
yfg ;fwi/0f zp/, 0%,)),))) yfg cuflwst/ zp/ /

0%,)).))) yfg ;3§ wt/0f zb/df [jefhg ul/Psf]
5.

u-  sbkglst ;a#yfksx?n] tisfn  rQif ug{
sah u/Bf] kil 2 %1)),)))))+ -clf?kl
Psfpbg s/fB 7kdf  /xBf] 5 . zb/wglsf] dfu
adflhd ? 0%)),)),)))+——clf?kl klr; s/fB
2kt /sd cufwst/ zp/ afkt rQif ul/gh .
:yfigo afl;6bf / ;j§fwt/0fsf IgldQ 58f0Psf] ?
@S)))))))=—clf?kl rpla;  s/fB 2kpf
/sd a/fa/sf]? 1))+ clst b/sf] ($))).)))
IsQf ;fwi/0f zb/ lgisfzg u/l af8kif8 u/1kzrft

shkglsf]rQif kAL 1)),)).)),)))+- -cli?kl Ps
ca{?kpf _xgp .

%1))) xgp . 1)) xgb .
;fljssflioj:yf xfnsf]Joj :yf ; g ug{
khowkgsflbkif ~ sflioj:yf | abwkgsflbkif * sf] ; $+fivg kl/oflhgf
i i : adfpg’ kol
shkglsf] kRlsf] ;Argfl | sDkglsf] kRLsf] ;Argfl sDkglsf] kRisf] ;Argf ePsfh]ubf{
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s Kltijbg @)

3 sikgs] hill KRS 3 sokglsf i/l ugTkiisf] ;dxut zp/ jidijsi
;dkut zp/ :jfldTj sflcgkft | cgkft Igdgfg’; i/ xgb

190fg’ 1/ Xgp | _ ayiks Z/ <% W10 Zb/ Zv6f 41)).))) ISOf
- - 0 |" }
:x‘j;)zl)’;)’l‘f(gf/“'u 2 aiks cufwst/ zp/ dx G40 zp/ :vef
Y | @%)).))) 1sQf .

cuflwsf/ zp/ ;d% 1(U zb/| ) . )

) - :yflgo afl;6bf / ;3§ fwf/0f zp/ -jblzs /thuf/df
¥l 1,00.0)) 1At I¥Ef gkinl, sAff/x? tyf fdixs nufgl sfif .
SJEWH0f zb/  ;dx #)U| ;dksflOSU zb/ zdof @$,)),))) IsQf .

zb/ ;Yof £)),))) IsQf .

jzif k| tf] g€ ;¥fns ;lditn]kjtfj u/Eg’f/ zb/wglx?nfo{rQif kRLdf 1)U kitztsf b/n]-nfefzdf
s/ afkt %0 s§f xg] 1jt/of uglkjtfj kfl/t ug];Dalow kitfj ;efiolfn] ;ef;dIf ki ugkPsfiif pQi
nfefz [Jt/0f uglkjtfy o; jflits ;fwi/0f ;ef ;dlIf ul/of]
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